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Item 2.02	Results of Operations and Financial Condition.

On February 1, 2022, Enact Holdings, Inc. (the “Company”) issued (1) a press release announcing its financial results for the quarter ended December 31, 2021, a copy of which is attached hereto as Exhibit 99.1 and is incorporated herein by reference, and (2) a financial supplement for the quarter ended December 31, 2021, a copy of which is attached hereto as Exhibit 99.2 and is incorporated herein by reference.

The information contained in this Current Report on Form 8-K (including the exhibits) is being furnished and shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934 (the “Exchange Act”) or otherwise subject to the liabilities under that Section and shall not be deemed to be incorporated by reference into any filing of the company under the Securities Act of 1933, as amended or the Exchange Act, except as shall be expressly set forth by specific reference in such filing. The information contained in this Current Report on Form 8-K shall not be incorporated by reference into any registration statement or other document pursuant to the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by specific reference in any such filing.

Item 9.01	Financial Statements and Exhibits.

The following materials are furnished as exhibits to this Current Report on Form 8-K:

Exhibit

Number

	99.1
	Press Release dated February 1, 2022

	99.2
	Financial Supplement for the quarter ended December 31, 2021



104 Cover Page Interactive Data File (the Cover Page Interactive Data File is embedded within the Inline XBRL document)
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

	Enact Holdings, Inc.
	

	By:
	/s/ Hardin Dean Mitchell

	
	Name:
	Hardin Dean Mitchell

	
	Title:
	Executive Vice President, Chief Financial Officer and Treasurer



Dated: February 1, 2022
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ENACT REPORTS FOURTH QUARTER AND FULL YEAR 2021 RESULTS[image: ]

_______________________________________

Fourth quarter GAAP Net Income of $154 million, or $0.94 per diluted share

Full year GAAP Net Income of $547 million, or $3.36 per diluted share
Fourth quarter Adjusted Net Operating Income of $154 million, or $0.94 per diluted share
Full year Adjusted Net Operating Income of $551 million, or $3.38 per diluted share
Fourth quarter return on equity of 14.8% and adjusted operating return on equity of 14.8%
Book value per share of $25.21
Issued Dividend of $200 million in the fourth quarter
PMIERs Sufficiency of 165% or $2,003 million

Raleigh, NC, February 1, 2022 – Enact Holdings, Inc. (Nasdaq: ACT) today announced financial results for the fourth quarter and full year of 2021, ending December 31, 2021.

"We had an excellent fourth quarter driven by strong execution of our strategies, the benefits of our competitive position, and supportive industry fundamentals. With over $21 billion of new insurance written, record insurance-in-force, and favorable loss performance, this was a strong finish to a transformational year for our company,” said Rohit Gupta, President and CEO of Enact. “Looking ahead, market dynamics for our business remain favorable, and we are well positioned to build on our success. Our experienced team, differentiated solutions, strong relationships and approach to risk management and efficiency provide a strong foundation for continued growth and value creation for all of our stakeholders.”

Key Financial Highlights

	(In millions, except per share data or otherwise noted)
	4Q21
	3Q21
	4Q20
	2021
	2020

	Net Income (loss)
	$154
	$137
	$91
	$547
	$370

	Diluted Net Income (loss) per share
	$0.94
	$0.84
	$0.56
	$3.36
	$2.27

	Adjusted Operating Income (loss)
	$154
	$137
	$92
	$551
	$373

	Adj. Diluted Operating Income (loss) per share
	$0.94
	$0.84
	$0.57
	$3.38
	$2.29

	NIW ($B)
	$21.4
	$24.0
	$27.0
	$97.0
	$99.9

	Primary IIF ($B)
	$227
	$222
	$208
	
	

	Persistency
	69%
	65%
	57%
	62%
	59%

	Net Premiums Earned
	$237
	$243
	$251
	$975
	$971

	Losses Incurred
	$6
	$34
	$89
	$125
	$380

	Loss Ratio
	3%
	14%
	35%
	13%
	39%

	Operating Expenses
	$59
	$59
	$69
	$246
	$236

	Expense Ratio
	25%
	24%
	28%
	25%
	24%

	Net Investment Income
	$35
	$36
	$35
	$141
	$133

	Return on Equity
	14.8%
	13.2%
	9.5%
	13.7%
	9.6%

	Adjusted Operating Return on Equity
	14.8%
	13.2%
	9.7%
	13.8%
	9.7%

	PMIERs Sufficiency ($)
	$2,003
	$2,287
	$1,229
	
	

	PMIERs Sufficiency (%)
	165%
	181%
	137%
	
	









1

Fourth Quarter 2021 Financial and Operating Highlights[image: ]

· Net income for the fourth quarter of 2021 was $154 million, or $0.94 per diluted share, compared with $137 million, or $0.84 per diluted share, for the third quarter of 2021 and $92 million, or $0.56 per diluted share, for the fourth quarter of 2020. The sequential improvement in net income in the current quarter was primarily driven by lower losses from favorable reserve development, partially offset by lower premiums. The increase in net income from the fourth quarter of 2020 was primarily driven by lower losses from favorable reserve development in the current quarter and lower new delinquencies in the current quarter as well as unfavorable reserve development in fourth quarter of 2020, offset partially by lower premiums in the current quarter.
· Adjusted net operating income for the fourth quarter of 2021 was $154 million, or $0.94 per diluted share, compared with $137 million, or $0.84 per diluted share, for the third quarter of 2021 and $91 million, or $0.57 per diluted share, for the fourth quarter of 2020.
· New insurance written (NIW) was $21.4 billion, down 11% compared to $24.0 billion in the third quarter of 2021, driven by lower estimated originations and down 21% compared to $27.0 billion in the fourth quarter of 2020 driven by lower refinancing activity. Our new insurance written for the fourth quarter was comprised of 91% monthly premium policies and 90% purchase originations.
· Primary Insurance-In-Force was $227 billion, up 2% compared to $222 billion in the third quarter of 2021 and up 9% compared to $208 billion in the fourth quarter of 2020.
· Persistency for the fourth quarter of 2021 was 69%, up from 65% in the third quarter of 2021 and 57% in the fourth quarter of 2020. The increase in persistency was primarily driven by an uptick in mortgage rates and a continued decline in the percentage of our in-force policies with mortgage rates above current rates. Persistency remains below the historical norm of approximately 80%.
· Net premiums earned were $237 million, down 3% compared to $243 million in the third quarter of 2021 and down 6% compared to $251 million in the fourth quarter of 2020. Net earned premium yield was down from the third quarter of 2021 and the fourth quarter of 2020, driven by lower single premium cancellations and the lapse of older, higher-priced policies as compared to our new insurance written. The decrease in net earned premium yield versus the fourth quarter 2020 was also driven by higher ceded premiums in the current quarter.
· Losses incurred for the fourth quarter of 2021 were $6 million and the loss ratio was 3%, compared to $34 million and 14%, respectively, in the third quarter of 2021, driven by favorable reserve development in the current quarter of $32 million, partially offset by higher new delinquencies from natural disasters in FEMA-impacted areas and recent large books entering their expected loss development pattern. Current quarter losses incurred and the loss ratio also compared favorably to results of the fourth quarter 2020 of $89 million and 35%, respectively, driven by favorable reserve development of $32 million and lower new delinquencies in the current quarter, as well as unfavorable reserve development of $37 million in the fourth quarter of 2020.
· Percentage of loans in default at quarter end was 2.6%, compared to 3.1% as of September 30, 2021, and 4.9% as of December 30, 2020, as cures continued to outpace new delinquencies for the sixth consecutive quarter.
· Operating expenses in the current quarter were $59 million, and the expense ratio was 25%, compared to $59 million and 24%, respectively, in the third quarter of 2021, driven by incremental expenses associated with standing-up certain public company activities and lower premiums. Operating expenses and the expense ratio were $69 million and 28%, respectively, in the fourth quarter of 2020. Current-quarter operating expenses include $1 million of strategic transaction preparation costs and restructuring costs that are not expected to recur in future periods, as compared to $3 million in the third quarter of 2021.
· Net investment income for the quarter was $35 million, compared to $36 million in the third quarter of 2021 and $35 million in the fourth quarter of 2020.
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· Annualized return on equity for the fourth quarter of 2021 was 14.8%, and annualized adjusted operating return on equity was 14.8%. Current-quarter results compare favorably to both the third quarter 2021 results of 13.2% and 13.2% and the fourth quarter 2020 results of 9.5% and 9.7%, respectively. Sequential improvements in both return on equity and adjusted[image: ]
operating return on equity were driven, in part, by the execution of a $200 million special cash dividend in the current quarter, as well as lower unrealized gains in our asset portfolio.

a. PMIERs sufficiency was 165% and $2,003 million above the published PMIERs requirements compared to 181% and $2,287 million above the published PMIERs requirements in the third quarter of 2021. The sequential decline in PMIERs sufficiency was driven by our $200 million dividend, NIW and the amortization of existing reinsurance transactions, partially offset by elevated lapse from prevailing low interest rates, business cash flows, and lower delinquencies.

b. PMIERs sufficiency benefited from a 0.30 multiplier applied to the risk-based required asset factor for certain non-performing loans, which resulted in a reduction of the published PMIERs required assets by an estimated $390 million at the end of the current quarter, compared to $570 million at the end of the third quarter 2021 and $1,046 million at the end of the fourth quarter 2020. These amounts are gross of incremental reinsurance benefits from the elimination of the 0.30 multiplier.
c. Enact Holdings, Inc. held $264 million of cash as of December 31, 2021, a decrease of $29 million from the prior quarter, primarily due to the completion of our purchase of our Parent’s minority interest in a mortgage guarantee business in India.

Recent Events

a. In January 2022, we executed an excess-of-loss reinsurance transaction with a panel of reinsurers, which provides up to $294 million of reinsurance coverage on a portion of current and expected new insurance written for the 2022 book year.

Conference Call and Financial Supplement Information

This press release and the fourth quarter 2021 financial supplement are now posted on the Company’s website, https://ir.enactmi.com. Additional information regarding business results will be posted on the Company's website, by 8:00 a.m. on February 2, 2022. Investors are encouraged to review these materials.

Enact will discuss fourth quarter and full year 2021 financial results in a conference call tomorrow, Wednesday, February 2, 2022, at 8:00 a.m. (Eastern). Enact’s conference call can be accessed via telephone and Internet. The dial-in number is 1.833.730.3978 in the U.S. or 1.720.405.2123 for international callers; the conference ID is 7969025. To participate in the call by webcast, register at https://ir.enactmi.com/news-and-events/events at least 15 minutes prior to the webcast to download and install any necessary software.

A digital replay of the webcast will be available on the Enact website following the live broadcast for a period of one year at https://ir.enactmi.com/news-and-events/events.

In addition to the information provided in the company's earnings news release, other statistical and financial information, which is expected to be referred to during the conference call, is available on Enact’s website at https://ir.enactmi.com.
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About Enact[image: ]

Enact Holdings, Inc. (Nasdaq: ACT), operating principally through its wholly owned subsidiary Genworth Mortgage Insurance Corp. since 1981, is a leading U.S. private mortgage insurance provider committed to helping more people achieve the dream of homeownership. Building on a deep understanding of lenders' businesses and a legacy of financial strength, we partner with lenders to bring best-in class service, leading underwriting expertise, and extensive risk and capital management to the mortgage process, helping to put more people in homes and keep them there. By empowering customers and their borrowers, Enact seeks to positively impact the lives of those in the communities in which it serves in a sustainable way. Enact is headquartered in Raleigh, North Carolina.

Safe Harbor Statement

This communication contains “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act. These forward-looking statements may address, among other things, our expected financial and operational results, the related assumptions underlying our expected results, and the quotations of management. These forward-looking statements are distinguished by use of words such as “will,” “would,” “anticipate,” “expect,” “believe,” “designed,” “plan,” or “intend,” the negative of these terms, and similar references to future periods. These views involve risks and uncertainties that are difficult to predict and, accordingly, our actual results may differ materially from the results discussed in our forward-looking statements. Our forward-looking statements contained herein speak only as of the date of this press release. Factors or events that we cannot predict, including uncertainty around Covid-19 and the effects of government and other measures seeking to contain its spread, risks related to an economic downturn or recession in the United States and in other countries around the world, changes in political, business, regulatory, and economic conditions and other factors described in the risk factors contained in our filings with the Securities and Exchange Commission, may cause our actual results to differ from those expressed in forward-looking statements. Although Enact believes the expectations reflected in such forward-looking statements are based on reasonable assumptions, the Company can give no assurance that its expectations will be achieved and it undertakes no obligation to update publicly any forward-looking statements as a result of new information, future events, or otherwise, except as required by applicable law.

GAAP/Non-GAAP Disclosure Discussion

This communication includes the non-GAAP financial measures entitled “adjusted operating income (loss)”, “adjusted operating income (loss) per share", and “adjusted operating return on equity." Adjusted operating income (loss) per share is derived from adjusted operating income (loss). The chief operating decision maker evaluates performance and allocates resources on the basis of adjusted operating income (loss). The Company defines adjusted operating income (loss) as net income (loss) excluding the after-tax effects of net investment gains (losses), restructuring costs and infrequent or unusual non-operating items. The Company excludes net investment gains (losses) and infrequent or unusual non-operating items because the company does not consider them to be related to the operating performance of the company and other activities. The recognition of realized investment gains or losses can vary significantly across periods as the activity is highly discretionary based on the timing of individual securities sales due to such factors as market opportunities or exposure management. Trends in the profitability of our fundamental operating activities can be more clearly identified without the fluctuations of these realized gains and losses. We do not view them to be indicative of our fundamental operating activities. Therefore, these items are excluded from our calculation of adjusted operating income. In addition, adjusted operating income (loss) per share is derived from adjusted operating income (loss) divided by shares outstanding. Adjusted operating return on equity is calculated as annualized adjusted operating income for the period indicated divided by the average of current period and prior periods’ ending total stockholders’ equity.

While some of these items may be significant components of net income (loss) in accordance with U.S. GAAP, the company believes that adjusted operating income (loss) and measures that are derived from
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or incorporate adjusted operating income (loss), including adjusted operating income (loss) per share on a basic and diluted basis and adjusted operating return on equity, are appropriate measures that are useful to investors because they identify the income (loss) attributable to the ongoing operations of the business. Management also uses adjusted operating income (loss) as a basis for determining awards and compensation for senior management and to evaluate performance on a basis comparable to that used by analysts. Adjusted operating income (loss) and adjusted operating income (loss) per share on a basic and diluted basis are not substitutes for net income (loss) available to Enact Holdings, Inc.’s common stockholders or net income (loss) available to Enact Holdings, Inc.’s common stockholders per share on a basic and diluted basis determined in accordance with U.S. GAAP. In addition, the company’s definition of adjusted operating income (loss) may differ from the definitions used by other companies.[image: ]

Adjustments to reconcile net income (loss) available to Enact Holdings, Inc.’s common stockholders to adjusted operating income (loss) assume a 21% tax rate.
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Exhibit A: [image: ]Consolidated Statements of Income
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Exhibit B: [image: ]Consolidated Balance Sheets
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Consolidated Statements of Income
(amounts in thousands, except per share amounts)

2021 2020
REVENUES:
Premiums. S 206864 § 243063 $242480 $252542 § 250,891
Netinvestment income 35,246 36995 34689 35250 34,953
Netinvestment gains (osses) 5 580 (1753 (956 (1371)
Other ncome 721 671 705 1738 1,041
Total revenues 272842 260300 276121 288,583 286,514
LOSSES AND EXPENSES:
Losses incured 4124 30003 55374 89,049
Acaquisiion and operating expenses, netof deferals 5151 63050 57,622 59551

‘Amortization of deferred acquisiton costs and intangibles. 3660 3597 3838
12756 12745 12737

105700 109.395 129,571

174600 166,726 159,012
37401 35914 33881

INCOME (LOSS) BEFORE INCOME TAXES
Provision (benef)for income taxes.

NET INCOME (LOSS) 137208 130812 125,131
Netinvestment (gains)osses 80) 1753 956
Costs associated with reorganization [ 2316 -
Taxes on adpsiments 50 (854) __(01)
Adjusted Operating Income (Loss) s 137017 §134.027 §12588
Loss Ratio ™ % 14% 2% 2% 35%
Expense Ratio ™ 2% 2% % 2% 2%
Eamings (Loss) Per Share Dota:
Net Income (los) per share
Basic § 084S 084S 080S 077 S 056
Dited S 09%4S 084S 080S 077 S 056
‘Adj operating income (oss) per share
Basic $ 0%4S 084S 082S 077 S 05
Diuted S 0%4S 084S 0828 077 S 08
Weighied-average common shares outstanding
Basic 162840 162840 162840 162,840 162,840
Disted 162985 162852 162840 162840 162,840

"Tne ato ofosses incured o net eamed premums.
e rato of cquision and operatng expenses, ne of eferas, and amortzation of deferTed acqusiton costs and ntangies 1 et eamed premiuns.
Expenses assocated wih ST3Ieg 1ansacion preparatons and FEsUCALING Costs ncreased (e EXpanse rato by 2610 ercentage poas fr he Tes monihs.
‘ended December 31, 2021, one percriage Pt o he hree months ended Septemver 30, 2021, o Percentage ponts fox e e mortns ended June 30,
2021 and one percentage point for the three months ended March 31, 2021
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Consolidated Balance Sheets
(amounts in thousands, except per share amounts)

2001 2020
Assets Tecember ST SepERERTS0  June 0 WARST DecembersT
vesments
Fied matuy securtes avalableorsae, atfarvaue  § 5256399 §  SIS057 S5296467 SSI061 S 504656
Short te invesimens : 150 124w 1250 4
Total investments SZee3s  soseser Gzsases iiees 508506
Casn an cash eqUVAETS sem iz 4w s 275t
Accrued nvesiment ncome 31061 aa2 sz 29210
Defered acqusiton coss 2220 e ma s war2
Premiums recenabie 236 S5 a2 6464
Omer assets 73059 sor2  sus sam 78
Total assets. § 5865773 § 5991,306 $5862,089 $5699.703 § 5652710
Liabilties 3nd Sharehoider's Interest
Uabites
Loss Reserves S enas s eSS 622 S GRS S 56T
Uneamed premums 2318 | 2otes  oors | 2072 05945
Other lavitles 004 1mdse ez 121609 1m0z
Long term borrowings Toats  TEw  7Te20 738711 38162
Deerred o abiy 1505 a2 ses  1o7m 36511
Tota lbilties TRz Treesss Tirems TTeAST _TiToss
Equry.
Common siock 1628 s em ies 1628
Addtonalpaitn aptal 2071861 209822 2069601 238782 206869
Accumuated other comprehensive income Bysel 13395 159854 136960 208378
Retaneo eamings 1645 169976 156 14279% 1303108
Tota 201381 ETIET)
SRl b Sr eq 115 o
Book vate pershare s m:s  mms mis uw s e
U.S. GAAP ROE ! 148% 13.2% 13.0% 128% 9.5%
Net investment (gains) losses. 00% (0.1)% 02% 01% 0.1%
Costs assocated win reorganzaton 0% o 0m  oow 0%
Taxes on adjustments 00% 0.0% 1% (0.0)% (0.0)%
Adjusted Operating ROE™ 1a8% 2% wan 12 o1
Debtto Capital Ratio 15% e e e 18%

" Calcuiated as annuaized net income for the period ndicated dvided by the average of cuent period and prior periods’ ending ttal stocknokders equty
1 Calcuated as annuaized adjusted operating income fo the period ndicated dvided by the average of current period and prior periods' ending total

stockhoigers equty
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Fourth Quarter 2021

Financial Supplement
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Use of Non-GAAP Measures

This document includes the non-GAAP.financial measures entied “acjusted operating income (Ioss)” “adusted operating income (1oss) per share,” and “adjusted operating return on equiy.”
‘Adjusted operating income (oss) per share is derived ffom acjusted operating income (Ioss). The chief operating decision maker evaluales performance and allocates fesources on the basis of
adjusted operating income (oss). The company defines adjusted operating income (oss) as et income (ioss) excuding the ate-tax effects of et nvestment gains (lsses), estructuing costs and
Inffoquent or unusual non-operating tems. The company excludos et investment gains (lossos) and infrequont or unusual non-operatng floms bacauso the company doos. not consider them 10 bo.
related 0 the operating performance of he company. The recogniion of realized nvestment gains of losses can vary signiicanty across perods as the activiyis ighly discretonary based on the-
timing of indvidual securies sales due (o such factors as market opportuniles or exposure management. Trends in the proftabilty of our fundamentl operating actvies can be more clearly
dentifed wihout the fluctuatons of these realized gains and losses. We o not view them o be indcativ of our fundamental operatng activies. Therefore, these tems are excluded from our
calculaion of adjusted operating ncome. In aditon, adjusted operaling income (lss) per share i derived fom adjusted operating income (loss) dvided by shares oustanding. Adjusted operaiing
etum on equity is calculated as annuaized adjusted operating income for the perod indicated divided by th average of current period and prior peiods' ending total stockhlders' equi.

‘Wrile some of these fems may be sinificant componens of net ncome (1ss) n accordance wih U.S. GAAP, the company believes that adjusted operating income (1) and measures that are
derived from or incorporate adusted operating income (05s), ncucing adjusted aperating ncome ([oss) pr share on a basic and diuted bass and adusted operating etur on equiy,are appropriate
measures that are usafulto invstors bocause they idoiiy the income (oss) atributable (o the ongoing aporations of the businoss. Management aso uses adjstod operating income (oss) as a
basis for determining awards and compensation fr senior management an 0 evaluate performance on a basis comparable 0 that used by analysts. Adjusted operating income (0ss) and adjusted
‘operating income (155) per share on a basic and diuted basis are not substutes or et income (oss) avaiabe to Enact Hokdings, Inc’s common stockhoiders or net income (1ss) avadable fo Enact
Holdings, Inc.s common stockhoiders per share on a basic and dited basis datermined in accordance with U.S. GAAP. In additon, the company's defion of adusted operaling income (ioss) may.
iffer romthe definiions used by other companies.

Adjustments o reconcie netincome (1os) avalable to Enact Holdings, e common stockholders o adjusted operatng Income (lss) assume  21% tax ate.
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" Average paid clam n the fourth and tird quarters of 2021 includes payments i reaton to agresments on non-performing loans.

Financial Supplement
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Page 10





image25.png
Enact Holdings, Inc.

Percentage Reserved by Payment Status
3 payments oress in default
411 payments in defauit
12 payments or more n defauit

Total

2 R P
3 payments oress in default
4-11 payments in default
12 payments or more n defaut

Total

Financial Supplement

Missed Payment Status Tables.
Excludes Run-ff usiness, which s immatarial to ou reslts:
(dollar amounts in thousands)

December 31, 2021
Roservos as.

Delinguencies RiskIn-Force _ % of RIF
6586 s 35352 § 030846 0%
7360 10412 425044 26%
10874 460330 642075 2%
%
Docember 31, 2020

Roservos a5,

Delinquencies Risk In-Force % of RIF
0464 5 43361 § 648704 3
0326 3088 1853423 18%
4006 142654 204228 0%
aao0s s S 2606355 2%

Page 11

Fourth Quarter 2021




image26.png
Enact Hodings,inc.

Financis Supplement

Delinquency Performance

ecomber 31, 2021

Fourt Quarter 2021

" gy ——— = - Book eur RF & Wewe Cumbolg
Toptoses %R  DelaRste Top 10 MSAs  Metro Divsi HRE 0% ) DolaRate Tomea & WRE O, DaigRas O D%
attrns T CcagaNapervle, L Vit Dvidor £ W Todsnapier 0% TR 36w
Toxas (3 B 2% Proonix, AZMSA 3 2 2% 20052008 oz 02w 183w
Fonda ™ o 2o NewYork, NY Meto Division . o saw 2092013 " 2 ssw  omn
Now York s w% o sa% Alaa, GAMSA 2 o azw 2 " W ssm 0w
tinois % o a0 Washingon-Aringlon, DG Meto Dison 2% 2 2w 215 £ s 2 o
Michigan o T Housion, TXMSA E I ae e r B e Lien
ey - o zam Riversde-San Bomaring CA MSA E o saew 2077 - o aTen 1w
North Cacina by w2 Los Angeles-Long Beach, CA Meto Dvision 2% 3o 28 b o sem  Teew
Pemepana® % E Dalas, TX Motro Divin Ey 2 2w 219 e W oaem  remw
Wasnegion 30 3 2 Nassau County. NY 2 o saw 220 3 whoo1sM 1w
MOverSwes® &% 4% 24k 4Ot MSAs e e 2 201 s 2% o 0%
Tour oo o —zesn o oo ooz Tour oo oo e aa
ecomber 31,2020

" e S — %+ Case - Book Year R & s+ Case ‘Cum Delg
Toptostes %R o DelaRste Top 10 MSAS  Metro Divsi RO Delg Rate LI L AR e cy DaigRats o
Cattaa W ea% Ceago Napervie, L Wit Gison £ W eww T 0% S REN 36
Toras o o sew Proenix AZMSA o P 20052008 sz N 1eren
Forda ™ x sww New York,NY Mot Diision 3 B 1025% 2082013 Es % sun s
s % B saw Alona, GA MSA 2 3 ees 2014 B W 0N sk
NowYor® s o sww Washingion-Aringion OC Mot Dvison 2% 2 e 2015 K s sew e
Hehgan s 2 2o Housion, TXMSA 2 o 7sw 216 ™ on SN 240
Washingon ™ w saw Rversio-Sin Bomarting CA MSA E 7o 27 I 2% esm  aww
Peeana® 4% E Los AngelesLong Beach, CA Mot Dvision 2% 2 1 18 % weooTon a0
North Cacins - 2 amw ol E 2 siow 9 % pren
Avzana 3% 7 asiw 2 2 e 220 o o
Moverswes® 4% o ez e ron  sam 2
Toul K S YTy oo oo e Tour oo T

" Diect primary cas rserves xclod loss djustment expenses, incus but o reported and ransurance reservs.
1 Galulte 2 the um f the numbor of pocies whro claims woro ovr pad 0 el and numbor ofpicio o oans curenty i defaul Gvide by policie avr n-orce.

 Jursdcton pedominanty s a i forecosure process, wich genraly increases the amount of e ks for afrecosure o be compleled.

“ incudes the Distrc of Colums.

Page 12





image27.png
R a— f—
N
T

moeam _mam s g geems  mam e

e B B e B o Rl Bl
f—
o & o2 2 R'SH R'ER REE B %
o 3 O: o= Te 2 3% o2 3 I o= Z B
oy B R SR S a2 2 omE 2 o S SR 8 oS &
e = % 2 22 @ =R o R 2 B 22 B

Fo R 2 OB D O8E O2 SF B OER 2 % R OEE D

R
5 mor . s _um mm e swam e on o e e
J——
=
-
£ B2 A8 48 2 g8 8 &
& I ZEx = = Z
e T e mhe s = =

T —

P





image28.png
s ot o Fosncn Sptement —
ST ——
etisime

exoLa  mexLa  BeN XL BN ENAAN  BNMN ENORN eaoL
Faver  Raver  vnas  Rave  0em s smum e Rave
e O ek s suse  osaas sosm  mow  swew  swe s sewosam
e Rt s s S 0 e % s £ G s
e s Lot Lyt o B S B e e s o s
S0 Covrn Lo T R fr iz an s oo wmon oo o ey
Commaconat bse wows  @ove  wame o wmm o owenr  owan o
i Ca o Tm  mvm o nam  meow s Gme o s oom
e o £ o i o i 4 o e
MeolDmembenmE
oot T Rk e ssm s s snue son sme sums sawm
e rowi roos ] 3 o e s 03 S s
FARERS R Ao et o H i s st sm k4 s
ot st s o o 2000 s 20 20 2o a00n
e Dot s Toon e Tom o o e a0 “oon
st o P @ = 5 s 5 s s s 5
e te v ToOue siis s 0 P P s sio 3 s
R Pt Lo Reanon Ly so2 4 s E P wn sioo sor san
fre—— s 5 s s s B s s s

Te T o D S T

P




image29.png
Enact Holdings, Inc.

Financial Supplement

Capital & PMIERs

Fourth Quarter 2021

(dollar amounts in millions)
2021 2020
@ S = @ a S £ @

COMBINED STAT:

Statuory plicyhaiders' surplus s 1w 1558 S 1567 1557 s 188 155 S 15% 1862

Gontingency roserves 3082 2914 2783 255 2518 2408 2217 2149

‘Combined statutory capital T Z7 ) 4200 s aors o6 5 s8ie 381

‘Adsted RIFT s B2t Ts2 s 814% W S 49104 S 47ed7 § 4578 S 4662

Combined ris-o-captl rai CRIC") 122 s e 1 121 121 20 22
GMICO™ STAT:

‘Statutory policyhaiders' surplus s e 1508 S 1487 s s e 1,585

Contingoney roserves 3041 2913 278 2652 2518 2408 2278 2149

'GMICO statutory capital s as 4421 5 420 4720 5 399 5 5 3797 3734

‘Adusted RIFT S 5403 608§ 51312 W2 s A0z S 47z § 4513 S 4633

GMICO risktocaptal atio 123 s 20 119 123 123 122 24
PMIERS Available Assets” $ 5077 5126 § 4926 4769 s 4588 4451 4218 3974

PMIERS Gross Required Assets” (4.868) (5,006) 6.151) (5.302) (5.341) (65.371) (5.043) (3.698)

PMIER Reinsurance Credit 1404 1587 1285 0% m 1083 w28

PARERS COVIDo Hakii 30 10 760 1012 1,046 121 1,057 o
PMIERS Net Required Assets. $ (3,074) (2.839) (2,985) (3,005) s (3,359) (3.377) § (2,943) (2.803)
“avallable Assats Above PMIERs Requirements®  § 2003 287 s tout e s a2 o s 12 1
PMIERs Suficiency Ratic™ 1os% 181% 165% 150% 197% 1925 a3 a2

9 Adjusted RIF for purposes of calculating combined statutory RTC difers from RIF presented elsowhere n this financial supplement.In accordance with North Carolna Department of
Insurance requirements, adjusted RIF excludes delinquent polcies.

@ Genworth Mortgage Insurance Corporation (GMICO), the company's principal US. mortgage insurance subsidiary.
"The PMIERs sufficiency ralois calculated as avaiable assets dvided by required assels as defined within PMIER. The current period PMIERs suficiency ratois an estimate due (o the
timing of the PMIERs fiing and does ot take into consideration the impact o restctions recently imposed by the govemment:sponsored enterprises (GSES). The GSES have imposed

certain capial restrictions on the company which romai
minimum required assels among other restrictons.

i effect unti certan condiions are met. Thess restrctons currently require GMICO to maintain 115% of publshed PMIERS
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