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STATEMENT AS OF JUNE 30, 2025 OF THE ENACT MORTGAGE INSURANCE CORPORATION

ASSETS

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
1o BONAS . [ereren e 5,008,179,803 ..o [ 5,008,179,803 |........... 4,981,513,884
2. Stocks:
2.1 Preferred STOCKS .....c.cuiiiiiiicietcieececee ettt seses s s seaes [reeeeteteneneennsesesienetenennne [eeeeenesesnsnsnesenesenennnenenns |oersseeseseneenene e seeaeeens [0 0
2.2 ComMMON STOCKS .....cooiiiiiiiiiciiiiic s [orsree e 678,437,844 |....ooooeiiiiicein [ 678,437,844 |............... 626,554,683
3. Mortgage loans on real estate:
B FIISEHENS .ottt [ [ [ [V RN 0
3.2 Other than firSt IENS........c.c.oiiieieececcecee et [reee ettt tenennne [eoeeenesesesneneseseenennsennnns |oersseeseseseenene e seseeneeeees [0 0
4. Real estate:
4.1 Properties occupied by the company (less $ ..o
ENCUMDIANCES) ...ttt eseseseeesens [ereteseeeeneneseenebeneinnntnnnes |otrtressssereieesent s reneres [oereteiete st (1 T 0
4.2 Properties held for the production of income (less
e €NCUMDBIANCES) .eveireccicieieeeieeieieines [ 2,145,626 ..o o 2,145,626 |......coooveiiicis 0
4.3 Properties held for sale (less $ ..o,
ENCUMDIANCES) ......veeieiiiveteteeeeeee ettt teaesess s esess st sesesessesesssesesesesesenns [orsesesesesnenenssenessenenenennne [eeeenenerenssseseseseenenssensnns |resessesesesesenensnesessesenens [V 1,499,600
5. Cash($ .recrnnen 8,034,046 ), cash equivalents
[T 133,088,000 ) and short-term
investments (§ ... 2,997,888 ) ...
6. Contractloans (including $ oo
7. Derivatives
8. Otherinvested @ssets ...
9. Receivables for SECUNtIES ............ccciiiiiiiiiiiiiiic e
10. Securities lending reinvested collateral assets .
11.  Aggregate write-ins for invested assets ...
12. Subtotals, cash and invested assets (LINES 110 11) ...c.ceveveeeveveieieicrerereees |reveeeeeeens 5,835,129,403 |...cocvoeviereeeeren (O] 5,835,129,403 |............ 5,792,401,670
13. Title plantsless § ....ccoovvviiiiiiiiiiiics charged off (for Title insurers
(<1217 OO U ST R TR HEE TR PTRTTRR ISR [0 0
14.  Investment income due and @CCTUET ............ccueuruiimiueieininiiecieieieeeeeeeeeeeens [ 44,352,664 |.......coeriririieeines [ 44,352,664 |................ 40,765,285
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|................. 37,850,015 |ovviirceieierrcceene [ 37,850,015 |oeveiinne 44,491,189
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ .........ccoccovveiiiiinnne,
earned but UNbIlled PrEMIUMS) ........c.cciieieiiiicierceeececee et [oeeeeereieee e [eeeerene et seseees |reseseeseeesen e s seseeeeneees [0 0
15.3 Accrued retrospective premiums (3 ..o ) and
contracts subject to redetermination ($ ........c.cccooeeeivrenrrnnnn ) eree oo [ [ [V 0
16. Reinsurance:
16.1 Amounts recoverable from FEINSUIETS ............coeoeeeeeeeeeeeeeeeeeeeeeees oo T83, 77 oeeeeeeeeeeeeeeeeeeeeeeeee e 763,771 | 246,550
16.2 Funds held by or deposited with reinsured COMpanies ...............cocceeees foeverirrnnerenenns 930,000 |.vevovveieeiereieeieeeieeeen e 930,000 |.ovovvrieeereceree e 0
16.3 Other amounts receivable under reinsurance contracts ..........ccccceceveeees oeeiiiiiiiiiiiiiiiinis s
17.  Amounts receivable relating to uninsured plans ............ccccooiiiiniiiniiniicniens [ e
18.1 Current federal and foreign income tax recoverable and interest thereon .... [.......cccccoiiiiiiiiiin v
18.2 Net deferred tax asset ..........coocoeevenenene ..953,070,716 |.. ..927,321,570 |..
19. Guaranty funds receivable or on deposit .............cocueriiiiiiiiiieieieeieeieees [ [
20. Electronic data processing equipment and SOfWAre ............ccoeeueeerererieiens foeveeeerenenens 33,474,316 ... 33,474,316 | [0 OO 0
21. Furniture and equipment, including health care delivery assets
(B s ) et [ 986,909 |......ocoovveinenn 986,909 |[....ocvveeeeireirees [V RN 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... | i o [V 0
23. Receivables from parent, subsidiaries and affiliates ................cccccoeevieveieeins foeverieniinniens 1,826,831 [ v 1,826,831 |.....cocoee 1,677,407
24. Health care ($ ..cccocvrvevecccirriecnae ) and other amounts receivable ...... |- [ [ (O T 0
25. Aggregate write-ins for other than invested assets ...........ccccccevevivireieieeeees foeveeeinnen 13,208,634 |....ccccvevene 13,208,634 | [V T 0
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 120 25) ........ceuviieeiuereriiiicieieieiseesesesess foeeeesenes 6,921,593,259 |................ 974,991,429 |............ 5,946,601,830 |........... 5,907,076,858
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNLS ..ottt s sttt esess s s s s sesesesssnsnnanns [ereseseentntnenesseneteinntnnnes |otrtsenssseseteesent st s srenetes [oerereeeeeeene s eiebereeneen (1 T 0
28. Total (Lines 26 and 27) 6,921,593,259 974,991,429 5,946,601,830 5,907,076,858
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page .............c.cc.. |reeeeeennnnnneeenns (O T (O T [V 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0 0
2501, Prepaid eXPENSES .....cccvceieiiieieieietetct ettt [oereeen e 13,208,033 |................. 13,208,033 | 0 [ 0
2502.  AMoUNtS receivabIe ....cooiiiiiciicice s e (10 I 10 (O T 0
25003, e s
2598. Summary of remaining write-ins for Line 25 from overflow page . . 0. .
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 13,208,634 13,208,634 0 0




STATEMENT AS OF JUNE 30, 2025 OF THE ENACT MORTGAGE INSURANCE CORPORATION

LIABILITIES, SURPLUS AND OTHER FUNDS

2

Current December 31,
Statement Date Prior Year
1. Losses (current accidentyear $  .....cccceeee. 127,783,489 ) oo et 487,775,120 |.ceveeririnn 468,892,784
2. Reinsurance payable on paid losses and [0Ss adjuStMENt EXPENSES ........cccuiiiiiiiiiiiieieeeeee ettt see e see e [ s ans [reeereeare e
3. LOSS AQJUSIMENE EXPENSES .....vvviiieiieiiieteteteteseet et esesesese ettt s et eses e e e e s s et et eseses e s e e st et et esesesesessssesesesesesenenesesesesesesesenenaeesesneneneaninanas 9,957,147 |.ooiiinne 9,423,713
4. Commissions payable, contingent commissions and other Similar Charges ............cooeiioiiiiiiiieeeeeeeee e [ [
5. Other expenses (excluding taxes, lICENSES AN FEES) ............oiuiueuiiiiiriiiririeieteteieee et sesesese s e ssens oo 21,615,836 |.ccovveenee 34,150,409
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES) ............c.cueveviuioiiiiiiiieieieteeeeee et 2,896,114 [ 3,686,551
7.1 Current federal and foreign income taxes (including $ ................. (2,439,189) on realized capital gains (I0SSES)) .......cvvvre frrrerierrecinnnas 1,432,767 |.coveeene. 8,042,494
A (= e o) =T =Yoo= D =T o1 OO RSO NP
8. Borrowed money $ ... and interest thereoN $ ..ot e [
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $§ ..o and
including warranty reserves of $ ..o and accrued accident and health experience rating refunds
iNCluding $ v 0 for medical loss ratio rebate per the Public Health Service Act) .........cccoevevcueueeereees [evrriicnnnns 98,028,457 |.......cconve 112,314,264
O o 1V g o= o= 0 31U o PSP SR R
11. Dividends declared and unpaid:
T1T STOCKRNOIARES ...t b et h et b et h sttt e et et et ese o ettt [oebe e
B I o] o3, g o o L= OSSO UPTY SRS RPN
12.  Ceded reinsurance premiums payable (net of Ceding COMMISSIONS) .......cucuiviririririririeieiererie sttt ss s e es s s seenenenas 42,010,680 |....ceoenneee. 40,382,364
13.  Funds held by company under reiNSUraNCe trEALIES ..........coiiiuiiiiiiiiiiiiii ettt sb et e st e beebeenbesnnesnnesneesi|enbe st e et e e st se e e e sreeane [reesteesresntesre s e ares
14.  Amounts withheld or retained by company for 8CCOUNt Of OtETS ............cceuiiiiiiieiiereieiieieieie e 36,168,463 |................. 35,407,182
15.  Remittances and iteMS NOt @IIOCALE ...........c.euruririieeeeeeerise it eseeeee et e eseseae e e seseseeeeesesseseseeeaessssenseeesesesaesnsesesesesssnsnnsasas [roessssnininannanas 1,162,150 |veveeririrriene 943,683
16.  Provision for reinsurance (including $ .....cccooovvivieiiiccienns Lo 1= SO PR AESU SR RN
17.  Net adjustments in assets and liabilities due to foreign exchange rates ..............ccoccoviiiiiiiiiiiiic o
R T B =i o TU 53 ¢ g Lo 1 T USSP PTUUY RO NP
19. Payable to parent, subsidiaries and affiliates
20, DEIIVALIVES ... s O f
21, PAYADIE fOr SECUMIHIES .......cvevviieieiteteieiieeectete ettt bttt ettt ee s s bbb ss et et e b s e st b b s s e ses bbb s ses b et s es s e st s s s s nsnsenesas 38,712,964 |...
22.  Payable fOr SECUIIES IENAING .....cuiiiiiiiiii ettt bbb e e bt e bt et e e ae e sae e she e sh e e sbe e be e bt enbeanteeanesnnesneesneas
23. Liability for amounts held under UNINSUrEd PIANS ..........couiiiiiiiiiiei et e e eeens |ore e s s et s st stestees [oeeseeseesesteste et
24, Capital notes $  ooooveviiiiiiicees and iNtErest thErEON $ ..ottt s [ o s
25.  Aggregate Write-inS fOr HADIIES ...........cc.c.cveuiueieiee et eeectete et ee ettt eeeeset et s e s ss et e s enssssaesesenensnseaesesesensnseaesesesansnsnsena 4,413,071, 717 4,326,233,958
26. Total liabilities excluding protected cell liabilities (LINeS 1 through 25) ..........ccccvueueriiriiieiieieieiieeeeeeie e 5,163,393,387 5,057,617,716
27, Protected Cell HADINIES ............o et e s e s e e e e ees et [rrere e
28.  Total lIabilities (LINES 26 BNGA 27) .....cvivveiviveriiiieeeeteteietseesese sttt ssese st ssssss s bbb ss s seseseses s sns et ebes st snseseseses s snsesesesas s snsssesesassse|ecseseereacs 5,163,393,387 |............ 5,057,617,716
29. Aggregate write-ins for SPecial SUMPIUS FUNAS .......co.iiiiiiiiiiieii ettt b e b e bt ettt e e tesaeesseesaeesbeesbeenadersaneeaneesneeabe e abeeebeereeas (U 0
30.  COMMON CAPILAI STOCK ......ouvevveeeeeeeceecee ettt ettt e et e e e e s e s s e s et e s esesessasasas st eseseanasssesasasaseseseansnsnssnsesssssssnsnnnasad|sesssseseseseeeas 4,288,747 |..ovevee 4,288,747
L P o =) =Ty (Yo o= o] = I o o] OO ST RSN
32. Aggregate write-ins for other than special SUMPIUS fUNAS ..........cooiiiiiii e e (01 0
B TS TW o (0TS 4 To (=Y SO ST UU S P T RSN
34.  Gross paid in @and CONHIDULEA SUIPIUS ........cc.eiiuiiieiiiiieie ettt ettt e et e et e et e et e esbeeseesseesseesseeseesseenseesseesseessesnsenssensees|oessressiessressbessbessbeesneesnns [resessiessiassaessressressressreeas
35, UN@SSIGNEA FUNAS (SUMPIUS) .....v.vueieececeeteieseeeeceete e eeeescae s et eesscaesesesesssssaesesesenssssassesasessnssaesesesessssssesesasansssssesasssansnsntesesssensnsnsnsadoesresessietena 778,919,696 |................ 845,170,395
36. Less treasury stock, at cost:
36.1 shares common (value included in Line 30 $ .o ) e [ [
36.2 shares preferred (value included inLine 31§ oo ) e
37.  Surplus as regards policyholders (LiNes 29 10 35, IESS 36) ........ceurviuivereriiriiiiieresiiseisessetesssss st ssssese s s s sssssesesssssnsens 783,208,443 849,459,142
38. Totals (Page 2, Line 28, Col. 3) 5,946,601,830 5,907,076,858
DETAILS OF WRITE-INS
25071, STatUOry CONTINGENCY TESEIVE ..cuiiiiiiiiiiicicete ettt sttt st s s sesesese e e ssssenenesens |ornsenesanan 4,412,229,802 |........... 4,325,120,535
2502. Checks pending €SCREATMENT ..ottt s st ettt ettt esssn s s s s s sesesens [ore st s nne 841,915 [, 1,113,423
22501 Y PP PO KPR
2598. Summary of remaining write-ins for Line 25 from OVerfloW PAgE ...........ccuiiiiiiiiiiiiiee e [ee e 0 oo 0
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 4,413,071, 717 4,326,233,958
2007, ettt b b £ b bt b £ e h 2o E e e R e £ R R £ R ee £ E k£ e R £ A e e R e ee ek e e eE e £ R e R e R eR £ R ee £ AR e £ AR eh £ eeeh e eeeE £ e R et e R e et e R e Rt e R et e ee ekt na bt neebeee et et e et nt bt st ettt et bttt enen [ere ettt

2902.

2003, ittt ettt e E e E £ R R £ R R £ e b et e oS E e £ R e £ SR oA £ R R £ e b £ e e b e e SR e SR E R e £ R e £ ARk e ee b e e E et E e e bR e b a e b bt na ettt e et

2998. Summary of remaining write-ins for Line 29 from overflow Page ............ccooeiiiiiiiiiiieeeceeee e [ O
2999. Totals (Lines 2901 through 2903 plus 2998)(Line 29 above) 0 0
720 Y PP PO KPP
3202, ettt h b E bt e b e h e E e E £ E e £ R ee £ e R ek £ ek £ e R e A4 ek e e R e £ R R e R eR £ R e £ AR b £ AR e b e eeeE e ee e R e e R e e e R e et R e Rt e b et e eb ekt naebeeeebees et et e e it na et sttt ettt ettt et enen [ebere ettt
£ 7201 Y PP RO PT PP OTRTI
3298. Summary of remaining write-ins for Line 32 from oVerflow PAgE ...........ccuoiiiiiiiiiiieeeeee e [ 0 oo 0
3299. Totals (Lines 3201 through 3203 plus 3298)(Line 32 above) 0 0




STATEMENT AS OF JUNE 30, 2025 OF THE ENACT MORTGAGE INSURANCE CORPORATION

STATEMENT OF INCOME

Current
Year to Date

2
Prior Year
to Date

3
Prior Year Ended
December 31

UNDERWRITING INCOME

1. Premiums earned:
1.1 Direct (written $  occeeeee 520,673,248 ) ..o e D04, 969,062 |.......530, 119,664 |............ 1,067,462,272
1.2 Assumed (written $ ..o 21,769 ) oo e 21,118 [ 29,648 55,790
1.3 Ceded (written $ 121,402,502 ) e ..262,492,439
1.4 Net (written $ 399,202,425 ) oo 805,025,623
DEDUCTIONS:
2. Losses incurred (current accidentyear $§  ................ 127,303,292 ):
220 =Y OO OO U OSSPSR PP PIRRRRUPIPIRY USSR 47,471,539 | 1,596,602 |.......coe...... 32,142,186
2.2 ASSUIMIEA ..ooieitieeite ettt 48,491 | 83,946 ..o 30,483
2.3 CABM ....evuvceietet sttt bbbttt b ettt nnnien o ... 12,855,497 |.. ... 19,767,568 |... ....33,777,018
... 34,664,533 |.. ..(18,087,020)|... ... (1,604,349)
3. Loss adjustment @XPENSES INCUITEA ..........coovrueveveiiiieeeeeseiisesesesesss et s se s s s sssesessssssess |oeecesssesssenees 3,709,269 |....ccccveeenee 2,696,752 |...cooveveeenne 5,752,454
4. Other Underwriting @XPENSES INCUITEA ..........c.c.eveviiuereeereiieeeiesesessssesesesessssssssesesessssssssesessssssssesens |eosessesesecnenns 80,632,879 171,557,040
5. Aggregate write-ins for underwriting dedUCHIONS ...........ccooiiiiiiiiiiiiiieeceeeeeee e O T | I TR 0
6. Total underwriting deductions (Lines 2 through 5) 119,006,681 175,705,145
7. Netincome of protected cells
8. Net underwriting gain (10ss) (Line 1 MinUS LiN€ 6 + LiNE 7) ....c.ceeueuiriiiieieieieieeeesiseeieie e e 294,571,552 |...ooovreenne 318,977,731 | 629,320,478
INVESTMENT INCOME
9. Netinvestment iNCOME EAIMEM ...........coiuiiiiiiieirieiieniee ettt e 98,242,969 |......cccevnne 86,023,562 |................ 180, 124,983
10. Net realized capital gains (losses) less capital gains tax of $ ................. (2,439,189) .....occoeoee (9,063,389) (14,295,586) (28,539,235)
11, Netinvestment gain (10SS) (LINES 9 + 10) ...c.coiririiiiuereiiiiiirisieieie ettt reese s sesesesesesssssssss |eossesesesneens 89,179,580 |....ccovueunvne 71,727,976 | 151,585,748
OTHER INCOME
12.  Net gain or (loss) from agents’ or premium balances charged off (amount recovered
$ s 0 amountcharged off § oo ) e s (O O 0 oo
13. Finance and service charges not included in PremilumS ...........ccoovieiieiieiieiieienee e e foe
14.  Aggregate write-ins for MiSCellangouS INCOME .............cueveviieieeieieieiie ettt 1,849,944 1,507,027 1,535,809
15.  Total other income (LiNes 12 throUGh 14) ........c.ccovieiueueiiiiieeciete et enssaesna 1,849,944 1,507,027 1,535,809
16. Net income before dividends to policyholders, after capital gains tax and before all other federal
and foreign income taxes (LINES 8 + 11 + 15) .......cccuiuiiiiiiieieieteeeeceee et et 385,601,076 |........c...... 392,212,734 | 782,442,035
17.  Dividends t0 POLICYNOIAEES ......c.eiiiiiieeee ettt s sa e e e e aeene e e e e eneea
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LiNe 16 MINUS LINE 17) ......ccueioiiiiireeierieeeieie e e 385,601,076 |............... 392,212,734 |................ 782,442,035
19. Federal and foreign inCOME taxes iNCUITEM ...........c.ccuevieiueuereiiieeieieie st 80,447,276 81,455,608 161,703,059
20. Netincome (Line 18 Minus Line 19)(t0 LiNE 22) .........ccccviuiurueieiiireieieieieieeieieieisseseese e 305,153,800 310,757,126 620,738,976
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 Prior YEAr ............ccveueveveirireeeeeereisiseeeiese s 849,459,142 939,565, 150 939,565, 150
22, Netincome (from LiNE 20) ........ccceurueiririririsieieieresetsesesssseseeseseesssessssesesesesesesssessssesesesesesesssssssseseseseses [orrereseseneneas 305,153,800 |...covreneee 310,757,126 |....occeeennne 620,738,976
23.  Net transfers (to) from Protected Cell aCCOUNLS ...........ccociiiiiiiiiiiiiiie e e [ [
24. Change in net unrealized capital gains (losses) less capital gains tax of $ ........c.cccceerenne 360,788 53,240,411 |.. 55,257,995 96,203,253
25. Change in net unrealized foreign exchange capital gain (I0SS) ..........cccocoverueveiiiiiieeiiereieiieeeeie s e 6,577 | (1,079) e 2,699
26. Change in net deferred iNCOME taXx ..........ccceevevrveecverereninnnn. ... 16,618,639 |.. ... 35,284,578 |... ...51,903,530
27.  Change in NONAAMItEEA @SSELS ..........ccceviiieiiieereieiiiieectete ittt eae bt sss bbb sn et be b ss st s s [eeeeeenececnenns (24,160,858)................ (49,731,232)|................ (73,656,694)
28.  Change in Provision fOr FEINSUIANCE ............cuiiiuiiiiiiiiiti ettt bbb bbb nne s
29.  Change iN SUMPIUS NOLES .......eiuiitiiiiitiitiitiite ittt bbb bbb bbb bbbt bbbt bbb nbe b nne e
30. Surplus (contributed to) withdrawn from protected cells
31. Cumulative effect of changes in accounting prinCiples ..............coeiiiiiiiiiiiiieeeeeeee e
32. Capital changes:
321 PaAIA TN ettt ettt et eae e
32.2 Transferred from surplus (Stock Dividend)
32.3 TranSferred t0 SUMPIUS ......ociiiiiiiiie ettt st et e e be e e e beeneesneesseesbeesbeenseens
33.  Surplus adjustments:
3BT PAIA TN ettt e a ettt
33.2 Transferred to capital (Stock DIVIdEN) .........ccccoiiiiiiiiiiri e e [ e
33.3 Transferred from CAPItal ............coieiiieiieieceee et se e enee e
34. Net remittances from or (10) HOME OffiCe ..........cuiiiiiiiiiiiii e e o
35. Dividends to stockholders ..................... (330,000,000).. ..(52,899,383)
36.  Change iN trEASUNY STOCK ......c..iiiiiiiiit ettt ettt e e et e e eseen [sereereste st e s testestestestestestes [eteeseesessestessestestestesteetes [oeeseeseesesseeseete et e e
37. Aggregate write-ins for gains and [0SSES IN SUIPIUS ..........cueueviriiriiiririeieieieeie st sieseeeeas (87,109,267) (194,283,003) (285,297,772)
38. Change in surplus as regards policyholders (Lines 22 through 37).............cceeueieiieuerereisiieseienenns (66,250,698) (112,715,615) (90, 106,008)
39. Surplus as regards policyholders, as of statement date (Lines 21 plus 38) 783,208,444 826,849,535 849,459,142
DETAILS OF WRITE-INS
0501.
0502.
0503.
0598. Summary of remaining write-ins for Line 5 from overflow page ...........ccccoeoeiiiiiiicieiicceeees o (O O 0 [ 0
0599. Totals (Lines 0501 through 0503 plus 0598)(Line 5 above) 0 0 0
1401, MiSCEITANEOUS INCOME ......cvvvieieiiieicictet ettt ettt s s s s s sesessnessnens|ore e sesesesenn 1,849,944 |, 1,507,027 |...oovvevee 1,535,809
1402.
1403.
1498. Summary of remaining write-ins for Line 14 from overflow page ..........ccccoeveiiiiiiiiciicncceeeeee e (O O 0 [ 0
1499. Totals (Lines 1401 through 1403 plus 1498)(Line 14 above) 1,849,944 1,507,027 1,535,809
3701. Contribution to statutory contingency reServe ... o (239,210,628)|.............. (219,643,172)|.............. (459,853,717)
3702. Ten-year release of statutory contingency reserve . ..152,101,361 |.. ...25,360,169 |... ..174,555,945
Y401 T PO PP PP PP PPPPPIN
3798. Summary of remaining write-ins for Line 37 from overflow page ...........ccceoeieiiiiiiiciccceeeeees o (O O 0 [ 0
3799. Totals (Lines 3701 through 3703 plus 3798)(Line 37 above) (87,109,267) (194,283,003) (285,297,772)




STATEMENT AS OF JUNE 30, 2025 OF THE ENACT MORTGAGE INSURANCE CORPORATION

CASH FLOW

Curre;t Year PriorzYear Prior Ye::lr Ended
To Date To Date December 31
Cash from Operations
1. Premiums collected net Of FEINSUANGCE .......c...curieiiiciiciiciree ettt [eesssinessneas 406,631,916 |................ 375,566,837 |.......cconue. 787,089,978
2. NetiNVESIMENTINCOME .......vuiiiiiciicie et [oe s 90,837,162 |......cccenuene. 83,982,853 |.......cccoeee 171,718,818
3. MISCEIIANEOUS INCOME ......vrerereeaceceeeeeeseeseeseesee e se et et ssess sttt 1,849,944 1,507,027 1,535,809
4. TOtal (LINES 110 3) oottt 499,319,022 461,056,717 960,344,605
5. Benefit and 10SS related PAYMENLS ............cceiiiiiiicieieieeeeeee ettt es et n s [oesessesesenasane 16,299,418 |...c.ccocveee. 9,646,026 |................. 24,531,871
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES ..........ccccee. foeriiiiiniiiniiniiiiicis (O T [0 O
7. Commissions, expenses paid and aggregate write-ins for deductions ...............c.c.ceueueueerieieievevenens eeeeererenenens 97,133,724 |.....coee. 99,786,530 |..ceveeenne 180,823,536
8. Dividends paid t0 POIICYNOIAETS .........c.cocviviverieeeieiieieee ettt ettt s s sss s s s s s ssssanans [esetesenene e s sneaene e (O T [0 O
9. Federal and foreign income taxes paid (recovered) netof $ .............. (1,493,240) tax on capital
GAINS (IOSSES) +.vuvuvereeececteteeeeeeeeecteteteseeesssaete s et esesssaetetesesensesetesesesensssetesesesenssssaesesasensssntesasesensssnaesasasann 84,617,814 63,853,598 164,986,092
10.  Total (LINES 5 throUGN 9) ....c.vuiuieiiiiiieiieit ettt 198,050, 956 173,286, 154 370,341,499
11.  Net cash from operations (Line 4 MinUS LiN€ 10) .........c.cocvoviviueuereriieeieieieetereeeeee e 301,268,066 287,770,563 590,003, 106
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
T2 BONAS .ot e
12.2 Stocks ..............
12.3 Mortgage loans ....
12.4 Real estate .......
12.5 Other iNVESIEA @SSELS ......cviuuieiieciceciieicc ettt nnnies |oeiinessine s (U 0 [
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVesStments .............c.ccccecevees |oevvernecininnencns 307,874 | 166,630 |.....ccoceveeererene 249,335
12.7 MiSCEIIANEOUS PrOCEEAS ..........cecvcveieeeececte e eeecae et eeeeesae e tesenenssae s s en s sae st esensnsnsesesesenansesenas 30,221,153 2,980,711 8,502,699
12.8 Total investment proceeds (LINES 12.1 10 12.7) .....cocveveveueuieieeeeeeieieeteeeeeeee e ens oeesesenanans 854,146,595 |................ 588,877,151 |............ 1,186,386,782
13. Cost of investments acquired (long-term only):
LT = T PSR OTSURSPUSPS ROSIUROTR 854,354,478 |.....ccovvnce. 412,471,175 | 1,232,086, 186
1312 SEOCKS ..ottt |oeiine e (U (U 0
13.3 MOMGAGE I0BNS ........vvvceieiieieieieeetetete ettt ettt s s s et e st sese e s s ssesesesesesssnnanesans |resesessetesene et se s e nerenes (O T [0 O
13,4 REAI ESEALE ...ttt e 2,845,483 |....ccoviine 386,106 |.....ccvvevvnene 2,081,255
13.5 Other iNVESIEA @SSELS ......cuiuuieiieciieeiccice ettt nnnies |oesines s (U 0 [
13.6 Miscellaneous @pPliCALIONS .............ccuevevevceceeteieeeececee e e ettt ee ettt sensea et s s enssae st eneneees 0 1,363,692 15,558
13.7 Total investments acquired (LINES 13.110 13.6) .....ocveveveveueeieieiieieieeeece e 857,199,961 414,220,973 1,234,182,999
14. Net increase/(decrease) in contract loans and premium NOLES ...........ccooeiiiereerienienieeie e 0 0
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14) ..........cccccveveveveueceeeeieieeeeeans (3,053,366) 174,656,178 (47,796,217)
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 SUrPIUS NOLES, CAPItAI NOES ..........vveeececeieeiee ettt ettt sannnens | |eeseseseeten e se s saeneneees (O T [0 O
16.2 Capital and paid in surplus, 1€SS treasury STOCK .............cccveveueueueiiiieieeeieeeeeeeeee e sesesesnenens|reseseeseieseenene s seeeeeeees [V S (270,000,000).............. (447,100,617)
16.3 BOITOWED fUNGS ...ttt ensien | |oetines s (U 0 [
16.4 Net deposits on deposit-type contracts and other insurance liabilities .............cccoooeiiiiiiiins o, (O T [0 O
16.5 Dividends t0 SLOCKNOIAETS ..........oucuiueiiieiiieicicie ettt naeseniens | [rneesineesnens 330,000,000 |....covrrereeiriieiriieiens 0 foeerienns 52,899,383
16.6 Other cash provided (APPHEA) ...........c.eveveueueiiiieieteeeeeeeeceeee ettt (4,679,450) (3,717,230) (10,044,819)
17.  Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line 16.5
PIUS LINE 1B.68) ..vuiiiiiicci it (334,679,450) (273,717,230) (510,044,819)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15and 17) . |...c.c.cccevee. (36,464,750 |......cccnee. 188,709,511 [ 32,162,070
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YEAI .......oveieieieieeeeeeee ettt s s s s e eseasnnsnesesenenes |eeeeeseseeea 180,584,684 |............... 148,422,614 |............... 148,422,614
19.2 End of period (Line 18 plus Line 19.1) 144,119,934 337,132,125 180,584,684
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001. Non-cash exchange — bonds (Line 12.1) ...ccooiiiiieiiiiiiiieeie ettt [oessnensesesenas (69,457,105)|.......cccvnvee (19,942,471) .o (27,575,692)
20.0002. Non-cash exchange — bonds (Line 13.1) ..o [oevsienseiesnas (69,457,105)|.......cccvnvee (19,942,471) .o (27,575,692)
20.0003. Non-cash bond definition update (Line 12.1) .. ..(45,338,635)]..
20.0004. Non-cash bond definition update (Line 13.1) oo (45,338,635)




STATEMENT AS OF JUNE 30, 2025 OF THE ENACT MORTGAGE INSURANCE CORPORATION

NOTES TO FINANCIAL STATEMENTS

Note 1. - Summary of Significant Accounting Policies and Going Concern
A. Accounting Practices
The accompanying financial statements of Enact Mortgage Insurance Corporation (the “Company”) have been prepared on the basis of accounting practices prescribed by the North
Carolina Department of Insurance (“NCDOI"). The state of North Carolina requires insurance companies domiciled in the state of North Carolina to prepare their statutory financial
statements in accordance with the National Association of Insurance Commissioners’ (“NAIC") Accounting Practices and Procedures Manual subject to any deviations prescribed or

permitted by the NCDOI.
SSAP| FIS | FIS
# Page | Line # 2025 2024
NET INCOME
1. State Basis (Page 4, Line 20, Columns 1&3) XXX | XXX | XXX |$ 305,153,800 |$ 620,738,976

2. State Prescribed Practices that increase/(decrease) NAIC SAP
3. State Permitted Practices that increase/(decrease) NAIC SAP

4. NAIC SAP (1-2-3=4) XXX | XXX | XXX |$ 305,153,800 ($ 620,738,976
SURPLUS
5. State Basis (Page 3, Line 37, Columns 1&2) XXX [ XXX | XXX |$  783,208443 |8 849,459,142

6. State Prescribed Practices that increase/(decrease) NAIC SAP
7. State Permitted Practices that increase/(decrease) NAIC SAP
8. NAIC SAP (5-6-7=8) XXX | XXX | XXX |$ 783208443 ($ 849,459,142

B. No significant change.

C. Accounting Policies

Asset backed securities are stated at amortized cost using the scientific method except where the NAIC designation has fallen to 3 or below and the fair value has fallen below
amortized cost, in which case they are carried at fair value. Debt securities that do not qualify as bonds are stated at amortized cost using the scientific method except where the fair
value has fallen below amortized cost, in which case they are carried at fair value. Amortization of asset backed securities and debt securities that do not qualify as bonds is based on
prepayment assumptions that are updated at least quarterly. Significant changes of estimated cash flows from original purchase assumptions are accounted for using the retrospective
adjustment method for all such securities that are reported with NAIC designations that are of high credit quality. Significant changes of estimated cash flows from original purchase
assumptions are accounted for using the prospective adjustment method for all such securities that are not reported with NAIC designations that are of high credit quality. For
securities which the Company recorded other-than-temporary impairment (“OTTI") charges, the Company stops amortization until the security begins performing as anticipated, at
which time the Company applies the prospective methodology for amortization.

D. Going Concern
Based upon its evaluation of relevant conditions and events, management does not have substantial doubt about the Company’s ability to continue as a going concern.

Note 2. - Accounting Changes and Corrections of Errors
No significant change.

Note 3. - Business Combinations and Goodwill
No significant change.

Note 4. - Discontinued Operations
No significant change.

Note 5. - Investments
A. - C. No significant change.

D. Asset-Backed Securities and Debt securities that do not qualify as bonds
A. Prepayment assumptions for asset-backed securities and debt securities that do not qualify as bonds were obtained from third-party providers, broker dealer research reports or
internal estimates.

B. The Company had no asset-backed securities and debt securities that do not qualify as bonds with recognized OTTI where the Company had the intent to sell or does not have
the intent and ability to retain the investment for a period of time sufficient to recover the amortized cost basis as of June 30, 2025.

The Company had no asset backed securities or debt securities that do not qualify as bonds which recognized OTTI as of June 30, 2025.

D. All impaired securities (fair value is less than cost or amortized cost) for which an OTTI has not been recognized in earnings as a realized loss (including securities with a
recognized OTTI for non-interest related declines when a non-recognized interest related impairment remains) as of June 30, 2025:

a. The aggregate amount of unrealized losses:

1. Lessthan 12 Months $ 604,056
2. 12Months orLonger $ 18,984,634

b. The aggregate related fair value of securities with unrealized losses:
1. Lessthan 12 Months $ 103,292,172
2. 12 Months or Longer $ 415,706,260

E. Repurchase Agreements and/or Securities Lending Transactions
None

F. - L. No significant change.

M. Working Capital Finance Investments
None

N. Offsetting and Netting of Assets and Liabilities
None

0. 5GI Securities
None

P. Short Sales
None

Q. Prepayment and Penalty and Acceleration Fees
None



STATEMENT AS OF JUNE 30, 2025 OF THE ENACT MORTGAGE INSURANCE CORPORATION

NOTES TO FINANCIAL STATEMENTS

R. The financial statements shall disclose the reporting entity’s share of the cash pool by asset type

None

S. Aggregate Collateral Loans by Qualifying Investment Collateral

None

Note 6. - Joint Ventures, Partnerships and Limited Liability Companies

No significant change.

Note 7. - Investment Income

No significant change.

Note 8. - Derivative Instruments
No significant change.

Note 9. - Income Taxes
In August 2022, the Inflation Reduction Act of 2022 (“Act”) was passed by the U.S. Congress and signed into law by President Biden. The Act includes a new Federal corporate alternative
minimum tax (“CAMT"), effective in 2023, that is based on the adjusted financial statement income (“AFSI”) set forth on the applicable financial statement (“AFS”) of an applicable
corporation. A corporation is an applicable corporation if its rolling average pre-tax AFSI over three prior years (starting with 2020-2022) is greater than $1.0 billion. For a group of related
entities, the $1.0 billion threshold is determined on a group basis, and the group’s AFS is generally treated as the AFS for all separate taxpayers in the group. Except under limited
circumstances, once a corporation is an applicable corporation, it is an applicable corporation in all future years.

An applicable corporation is not automatically subject to a CAMT liability. The corporation’s tentative CAMT liability is equal to 15% of its adjusted AFSI, and CAMT is payable to the extent
the tentative CAMT liability exceeds regular corporate income tax. However, any CAMT paid would be indefinitely available as a credit carryover that could reduce future regular tax in
excess of CAMT. The controlled group of corporations of which the Company is a member have not been considered an applicable corporation in prior years nor will they likely be an
applicable corporation in 2025. The Company intends to amend its tax sharing agreement in 2025 to reflect CAMT.

On July 4, 2025, the One Big Beautiful Bill Act (“OBBBA"), which includes certain tax provisions, was signed into law. The Company does not expect the OBBBA to have a material impact on
its financial statements.

Note 10. - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A. No significant change.

B. Detail of Transactions Greater Than %2 of 1% of Total Admitted Assets

On March 31, 2025, the Company paid an extraordinary cash dividend of $200,000,000 to its parent, Enact Mortgage Holdings, LLC.

On June 27, 2025, the Company paid an ordinary cash dividend of $130,000,000 to its parent, Enact Mortgage Holdings, LLC.

C. - 0. No significant change.

Note 11. - Debt

None

Note 12. - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

A. Defined Benefit Plans

B.-I

The ultimate parent sponsors a defined contribution pension plan and a postretirement health care benefit plan covering substantially all employees of the Company.

No significant change.

Note 13. - Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

A. - B. No significant change.

C. - F. Dividends and Restrictions

The Company is required to maintain minimum capital on a statutory basis. Additionally, all proposed dividends or distributions, regardless of amount and source, are subject to review
and potential disapproval by the N.C. Commissioner of Insurance (the “Commissioner”). Within that general regulatory right of review process, there are three (3) minor procedural
variances depending on (i) the amount of the dividend or distribution as well as (i) the source thereof. As regards amount, dividends and distributions may be classified as either
“ordinary” or “extraordinary”. (1) The review standard for an “ordinary” dividend or distribution is that notice must be given to the Commissioner 30 days in advance of the proposed
payment date, during which period the Commissioner may disapprove the proposed dividend or distribution. An “extraordinary dividend or distribution” is defined by statute as one,
which combined with all others made in the preceding 12 months, exceeds the greater of (i) 10 percent of the insurer’s surplus as regards policyholders as of the preceding December
31, or (i) net income, excluding realized capital gains, for the 12-month period ending the preceding December 31. (2) The review standard for an “extraordinary” dividend or
distribution is effectively the same as that for an “ordinary” dividend or distribution that the insurer must give 30 days’ notice and the Commissioner has not disapproved the proposal in
that 30-day period. For both “ordinary” and “extraordinary” dividends, the Commissioner has the option to affirmatively grant approval prior to the expiration of the 30-day notice period.
(3) Finally, as regards source of funds, the payment of any dividend or distribution from any source other than unassigned surplus, regardless of the amount, requires prior written
approval of the Commissioner. In each of the three (3) instances, approval or non-disapproval of any dividend or distribution is based upon the reasonableness of the insurer’s surplus
in relation to its outstanding liabilities and the adequacy of its surplus relative to its financial needs. The Company’s ability to pay dividends is also restricted by other state surplus
requirements that must be considered. Dividends or other distributions in excess of unassigned surplus cannot be declared or paid without prior written approval. Based on its financial
results and in accordance with applicable dividend restrictions, the Company could pay dividends from unassigned surplus of approximately $61 million as of June 30, 2025, without
obtaining prior regulatory approval, although notice of the intent to pay must be provided to the Commissioner 30 days in advance thereof during which period the Commissioner may
review the dividend pursuant to statutory standards.

On March 28, 2025, the Company paid an extraordinary cash dividend of $200,000,000 to its parent, Enact Mortgage Holdings, LLC.
On June 27, 2025, the Company paid an ordinary cash dividend of $130,000,000 to its parent, Enact Mortgage Holdings, LLC.

Under the private mortgage insurer eligibility requirements (“‘PMIERSs”), the Company is subject to operational and financial requirements that private mortgage insurers must meet in
order to remain eligible to insure loans that are purchased by the Federal National Mortgage Association (“Fannie Mae”) and the Federal Home Loan Mortgage Corporation (“Freddie
Mac”), government-sponsored enterprises collectively referred to as the “GSEs”. As of June 30, 2025, the Company had estimated available assets of $4,992 million against $3,031
million net required assets under PMIERs compared to available assets of $4,999 million against $3,033 million net required assets as of March 31, 2025. The sufficiency ratio as of
June 30, 2025, was 165%, or $1,961 million, above the PMIERs requirements, compared to 165%, or $1,966 million, above the PMIERSs requirements as of March 31, 2025. The
Company’s PMIERs required assets benefited from a reinsurance credit of $1,870 million and $1,880 million related to third-party reinsurance as of June 30, 2025, and June 30, 2025,
respectively.

G. - M. No significant change.

Note 14. - Liabilities, Contingencies and Assessments

A. Contingent Commitments

B.-F.

1. Asof June 30, 2025, the Company has one future committment related to its investments in private securities.
MOSAIC FOREST MANAGEMENT - $7,000,000

No significant change.

6.1



STATEMENT AS OF JUNE 30, 2025 OF THE ENACT MORTGAGE INSURANCE CORPORATION

NOTES TO FINANCIAL STATEMENTS

G. Other Contingencies

As of June 30, 2025, the Company had admitted assets of $37,850,015 in uncollected premiums. The portion due from controlled or controlling persons is $0. The Company routinely
assesses the collectability of these receivables and provides an allowance for anticipated uncollectible premiums. This allowance is reflected in the admitted asset balance as of

June 30, 2025.

The Company has no material noninsurance contingencies as of June 30, 2025.

Note 15. - Leases
No significant change.

Note 16. - Information About Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk

No significant change.

Note 17. - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A. No significant change.

B. Transfers and Servicing of Financial Assets

None

C. Wash Sales
None

Note 18. - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

No significant change.

Note 19. - Direct Premiums Written / Produced by Managing General Agents/Third Party Administrators

No significant change.

Note 20. - Fair Value Measurements
A. Fair Value Classifications

1. The following table sets forth the Company’s assets and liabilities that were measured at fair value as of June 30, 2025:

Description Level 1 Level 2 Level 3 V':ﬁe‘\(ﬁf\t,) Total
Assets
Bonds:
Issuer Obligations $ —|$ 47477136|% 2,307,844 ($ —|$ 49,784,980
Asset-Backed Securities — — — — —
Total assets at fair value $ —|$ 47477136|% 2,307,844 ($ —|$ 49,784,980

2. Level 3 Classifications
The following table presents additional information about assets and liabilities measured at fair value for which the company has utilized significant unobservable (Level 3)
inputs to determine fair value as of June 30, 2025:
Transfers | Total Gains and | Total Gains
Ending out of (Losses) and (Losses) Ending
Balance as of | Transfersin | Level 3 | included in Net | included in Balance as of
Description March 31,2025 | Level 3 (a) (b) Income Surplus Purchases | Issuances | Sales | Settlements | June 30, 2025
Assets
Total Bonds
Issuer Credit Obligations [$ 10,033,992 [ $ — [ $(6,867,000 $ (1,253,500 $ 305,025 ($ 89,327 |$ —1$ —|$ —|[$ 2307844
Asset-Backed Securities — — — — — — — — — —
Total Assets $ 10,033,992 |$ — [ $(6,867,000 $ (1,253,500 $ 305,025|$ 89,327 | $ —1$ —|$ —[$ 2307844

(a) Transferred to Level 3 because of lack of observable market data due to decrease in market activity for these securities or movement from amortized cost reporting to fair

value.

(b) Transferred from Level 3 because of observable market data become available for these securities or movement from fair value reporting to amortize cost.

3. Transfers Between Levels
The Company reviews the fair value hierarchy classifications each reporting period. Changes in the observability of the valuation attributes may result in a reclassification of
certain financial assets or liabilities. Such reclassifications are reported as transfers in and out of Level 3 at the beginning fair value for the reporting period.

4. Valuation Techniques and Inputs
The vast majority of long-term bonds use Level 2 inputs for the determination of fair value. These fair values are obtained primarily from industry-standard pricing
methodologies based on market observable information. Certain structured securities valued using industry-standard pricing methodologies utilize significant unobservable
inputs to estimate fair value, resulting in the fair value measurements being classified as Level 3. The Company also utilizes internally developed pricing models to produce
estimates of fair value primarily utilizing Level 2 inputs along with certain Level 3 inputs. The internally developed models include matrix pricing where the Company discounts
expected cash flows utilizing market interest rates obtained from market sources based on the credit quality and duration of the instrument to determine fair value. For
securities that may not be reliably priced using internally developed pricing models, fair value is estimated using indicative market prices. These prices are indicative of an exit
price, but the assumptions used to establish the fair value may not be observable, or corroborated by market observable information, and represent Level 3 inputs.

B. Other Fair Value Disclosures
None

C. Aggregate Fair Value for All Financial Instruments
The following tables set forth the Company’s assets’ Fair Value, Admitted Amount and Level of Fair Value Amounts as of June 30, 2025:

Aggregate Fair Admitted Net Asset Value
Description Value Assets Level 1 Level 2 Level 3 (NAV)
Assets

Total Bonds:
Issuer Credit Obligation $ 3,876,888,929 |$ 3,977,080,595 | § —|$ 3,709,062,355($ 167,826,574 | § —
Asset-Backed Securities 1,013,635,840 |  1,031,099,207 — 1,007,863,876 5,771,964 —
Other Invested Assets 2,559,241 2,232,250 — 2,559,241 — —
Short-Term and Cash Equivalents 136,088,603 136,085,888 133,088,000 3,000,603 — —
Total assets $  5029,172,613|$ 5,146,497,940 |§ 133,088,000 [$ 4,722,486,075|$ 173,598,538 | $ —

6.2




STATEMENT AS OF JUNE 30, 2025 OF THE ENACT MORTGAGE INSURANCE CORPORATION

NOTES TO FINANCIAL STATEMENTS

The following tables set forth the Company’s assets’ Fair Value, Admitted Amount and Level of Fair Value Amounts as of December 31, 2024:

Aggregate Fair Net Asset Value
Description Value Admitted Assets Level 1 Level 2 Level 3 (NAV)
Assets
Total Bonds § 4742555028 |$ 4,981,513,884($ —|$ 4543732191 ($ 198,822,837 | § —
Other Invested Assets 2,473,806 2,233,261 — 2,473,806 — —
Short-Term Cash Equivalents 178,120,019 178,122,719 174,753,000 3,367,019 — —
Total Assets $ 4923148853 |$ 5,161,869,864 |§ 174,753,000 |$ 4,549,573,016 |$ 198,822,837 | § —

D. Financial Instruments Where Fair Value Not Practical
None

Note 21. - Other Items
A. - B. No significant change.

C. Other Disclosures

In January 2025, the Company entered into two excess-of-loss reinsurance transactions that cover a portion of expected new insurance written from January 1, 2025, through
December 31, 2025, and January 1, 2026, through December 31, 2026, and provide coverage of approximately $225 million and $260 million, respectively.

In January 2025, the Company executed a quota share reinsurance contract with Enact Re Ltd. at a 12.5% ceding percentage, which provides coverage on a portion of current and
expected new insurance written for the 2025 book year, effective January 1, 2025.

D. - F. No significant change.

G. Insurance-Linked Securities (ILS) Contracts

Number of Aggregate
Outstanding ILS Maximum
Contracts Proceeds
Management of Risks Related To:
1. Directly Written Insurance Risks
a. ILS Contracts as Issuer — 8 —
b. ILS Contracts as Ceded Insurer 39 440,371,713
c. ILS Contracts as Counterparty — 8 —
2. Assumed Insurance Risks
a. ILS Contracts as Issuer — 8 —
b. ILS Contracts as Ceded Insurer — 8 —
c. ILS Contracts as Counterparty — 8 —

H. No significant change.

Note 22. - Events Subsequent
None. Subsequent events have been considered through August 8, 2025.

Note 23. - Reinsurance
No significant change.

Note 24. - Retrospectively Rated Contracts and Contracts Subject to Redetermination
A . - E. No significant change.

F. Risk-Sharing Provisions of the Affordable Care Act (ACA)
Did the reporting entity write accident and health insurance premium which is subject to the Affordable Care Act risk-sharing provisions? NO

Note 25. - Changes in Incurred Losses and Loss Adjustment Expenses
Reserves as of December 31, 2024, were 478,316,497. For the six months ended June 30, 2025, $19,080,278 was paid for incurred loss and loss adjustment expenses attributable to
insured events of prior years. Prior year reserves increased $52,006 due to foreign currency translations. Reserves remaining for prior years are now $367,747,287 as a result of re-
estimation of unpaid loss and loss adjustment expenses. Therefore, there was a $91,532,924 favorable prior year development from December 31, 2024, to June 30, 2025. The change is
generally the result of ongoing analysis of recent loss development trends. Original estimates are increased or decreased as additional information becomes known regarding individual
claims.

Note 26. - Intercompany Pooling Arrangements
No significant change.

Note 27. - Structured Settlements
No significant change.

Note 28. - Health Care Receivables
No significant change.

Note 29. - Participating Policies
No significant change.

Note 30. - Premium Deficiency Reserves
No significant change.

Note 31. - High Deductibles
No significant change.

Note 32. - Discounting of Llabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses
No significant change.

Note 33. - Asbhestos/Environmental Reserves
No significant change.
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STATEMENT AS OF JUNE 30, 2025 OF THE ENACT MORTGAGE INSURANCE CORPORATION

NOTES TO FINANCIAL STATEMENTS

Note 34. - Subscriber Savings Accounts
No significant change.

Note 35. - Multiple Peril Corp Insurance
No significant change.

Note 36. - Financial Guaranty Insurance
None
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STATEMENT AS OF JUNE 30, 2025 OF THE ENACT MORTGAGE INSURANCE CORPORATION

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of
Domicile, as requUIred DY the MOGEI AGE? .........c.c.cvcvceeueeeieeeeeceete et eeecae e e et ettt e e s ses et eseses e s saetesesenssseaeses et ensnssansesesanssssaesesesansnsssstesasansnsnansesanen Yes[ 1 No[X]
If yes, has the report been filed with the dOmICIIANY STAIE? ..ottt Yes[ 1 No[ ]

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the

reporting entity? ..... Yes[ 1 No[X]

LT E= (=N el i =Ty To L USSP PSRRI

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
IS AN INMSUIEI? <...eovevoe ettt eeete et e e e ettt e s e astetesesee s s saetesesessssaesesesensssseesesasessnseeesesasensnsseetesaseesssneesesasessnseeetesasasnsesetesasasnsnsetetesasnsseesesasannsren Yes [ X] No[ ]
If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end? ............ccocoviiiii e Yes[ 1 No[X]

If the response to 3.2 is yes, provide a brief description of those changes.

Is the reporting entity publicly traded or a member of a publicly traded group? ............ccciiiiiiiiiii s Yes [ X] No[ 1]
If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccceveiiiiiiiiniiciceee 1276520
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............cccccooiiiiiiiiiiiiiics Yes[ 1 No[X]

If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.

1 2 3
Name of Entity NAIC Company Code | State of Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-
in-fact, or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? ......... Yes[ 1 No[X] NAI
If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made. ...........cccooeiiiiiiiiiiiicecces 12/31/2021

]

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This
date should be the date of the examined balance sheet and not the date the report was completed or released. .............ccocevevevevecceerereeeeereennns 12/31/2021

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or

the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet
GALE). eueetatrieei ettt s s e h sttt 06/14/2023

By what department or departments?
North Carolina DepartMeENnt Of INSUFANCE ..........iiuiiiiiiieii ettt ettt ettt a et h e e eh e e eb e e bt e bt e a bt e a bt ea bt eae e ea e e ehe e ebe e b e e b e e bt enbeenbeemnesneesnnenneas

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with Departments? .....

Have all of the recommendations within the latest financial examination report been complied With? ..o, Yes [ X] No[ 1 NAI

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the reporting PEAOTA? ..........c.veueveieiiieieieieiieeeeie ettt sttt s st s s s s snanas Yes [ ] No[X]

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? ..... Yes [ ] No[X]

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts Or SECUNtIES fITMS? ........oiiiiiiii e Yes[ ] No[X]

If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB [ OCC | FDIC | SEC

[ 1T N[ T NA[X]

]
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STATEMENT AS OF JUNE 30, 2025 OF THE ENACT MORTGAGE INSURANCE CORPORATION

relationships;

GENERAL INTERROGATORIES

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? ..............cccooviiiiiiiniiiie,
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e) Accountability for adherence to the code.
If the response to 9.1 is No, please explain:

Has the code of ethics for senior managers been @aMENAEA? ..........c..oi ittt e b e et e et e e st e eseeeaeeeseenseeseeneennean

If the response to 9.2 is Yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified OffICEIrs? .........ooiiiiii s
If the response to 9.3 is Yes, provide the nature of any waiver(s).

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? ..............cccoiiiiiiiiis
If yes, indicate any amounts receivable from parent included in the Page 2 amoOunt: ...........cc.ooiiiiiiiiie e $

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities 1ending agreemMENtS.) ..o
If yes, give full and complete information relating thereto:

Amount of real estate and mortgages held in other invested assets in Schedule BA: ... $..
Amount of real estate and mortgages held in short-term investments: ...........cccccceeoeeneee
Does the reporting entity have any investments in parent, subsidiaries and affiliates? ....
If yes, please complete the following:

Preferred Stock ....
Common Stock ....

Short-Term Investments
Mortgage Loans on Real Estate

All Other

Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) ....
Total Investment in Parent included in Lines 14.21 to 14.26 above

Has the reporting entity entered into any hedging transactions reported on SChedule DB7? ...........cccoiiiiiiiiiiiieeeeee s

FINANCIAL

INVESTMENT

1
Prior Year-End
Book/Adjusted
Carrying Value

Yes [ X] No[ ]

Yes[ ] No[X]

Yes[ ] No[X]

Yes[ ] No[X]

Ves [ X1 No[ 1

2
Current Quarter
Book/Adjusted
Carrying Value

LOLHLe e

Yes[ 1 No[X]

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? .............ccccooeviiiicicien. Yes[ 1 No[ 1 NATX]

If no, attach a description with this statement.

For the reporting entity’s security lending program, state the amount of the following as of the current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. .....
16.2 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2

16.3 Total payable for securities lending reported on the liability Page. .........cociiiiiiiiie s $ 0
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18.1
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20.

21.

STATEMENT AS OF JUNE 30, 2025 OF THE ENACT MORTGAGE INSURANCE CORPORATION

GENERAL INTERROGATORIES

Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity’s

offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? ..................... Yes [ X] No[ ]
For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian Address
The Bank Of New York Mellon ........ocooooomoeeeeeeeeeeeeeeeeeeeeeeee e One Wall Street, New York, NY 10286 .........ccooooioeieeeieeieeeeeeeee e

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? .............ccccccceeeenee. Yes[ 1 No[ X]

If yes, give full information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. This includes both primary and sub-advisors. For assets that are managed internally

by employees of the reporting entity, note as such. ["...that have access to the investment accounts”; "...handle securities"]
1 2
Name of Firm or Individual Affiliation

Managed Internally I..

Pacific Investment Management Company, LLC

17.5097 For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s INVested @sSetS?............cccvueveriiiieeiiereiiieeee e Yes [ ] No[X]

17.5098 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 17.5, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?.............cccceueveerereveieiseienennns Yes [ ] No[X]

For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the
table below.

1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed
Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? ..................... Yes [ X] No[ ]

If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated SGI SECUNLIES? .............. e Yes[ ] No[X]

By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI securities? ............

Yes[ ] No[X]

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? .............cccceieieie. Yes[ ] No[X]
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STATEMENT AS OF JUNE 30, 2025 OF THE ENACT MORTGAGE INSURANCE CORPORATION

GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

1. If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? ............... Yes[ 1 N[ 1 NA[X]
If yes, attach an explanation.
2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in
part, from any loss that may occur on the risk, or portion thereof, reinsured? ..... Yes[ 1 No[X]
If yes, attach an explanation.
3.1 Have any of the reporting entity’s primary reinsurance contracts been CanCeled? ................coocurueueveeeeceeueeeeeeeceeee e eesesee e enesas e senns Yes[ 1 No[X]
3.2 If yes, give full and complete information thereto.
4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves
(see Annual Statement Instructions pertaining to disclosure of discounting for definition of “ tabular reserves” ) discounted at a rate of
INTErEST GrEALE thAN ZEIO? .........oeieeececveeee ettt ettt ettt e e ettt e e e e tetesesenssseae st esensnsesetesesensnssaeseses s ssssaetasesensnsssesesassnsnsnaesasasensnsnansasasns Yes[ 1 No[X]
4.2  If yes, complete the following schedule:
TOTAL DISCOUNT DISCOUNT TAKEN DURING PERIOD
1 2 3 4 5 6 7 8 9 10 11
Maximum Discount Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR TOTAL Losses LAE IBNR TOTAL
TOTAL 0 0 0 0 0 0 0 0
5.  Operating Percentages:
5.1 AGH I0SS PEICENT ......oeivvvtetceeeee ettt ettt e et et et ete s s e e e es et et ete s et eseas s eses e s et esesesess s es et et e s eseseseases a2 s et et e s eseas s eses e s et et eseseae s s es st et eseseas s s £E Rk eEee et ee e b bbbttt n bbb %
A oto TS ot g = 1T 4 T=T gL Qo T= (oY o PPN %
5.3 A&H expense percent excluding cost containment expenses ... .
6.1 Do you act as a custodian for health SAVINGS ACCOUNTS? .........c.cuevvececeeieeeee e et s s e ae s s s s s asaeaeses s s ssaseesesenssssstesesanssnanansanas Yes[ 1 No[X]
6.2 If yes, please provide the amount of custodial funds held as of the reporting date ..............cooiiiiiiiiiie e B
6.3 Do you act as an administrator for health SAVINGS GCCOUNTS? ............c.ccccueueiiieeeeeceeteeeeeeeecae et eseeeseaetesesesesssaesesesesensssssesesesensssssesesesensnensesa Yes[ 1 No[X]
6.4 If yes, please provide the balance of the funds administered as of the reporting date .............cccoooiiiiiininen e B
7. Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ...........ccccccccevevuenee... Yes [ X] No[ ]
7.1 If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of

JOMICIlE OF the FEPOTHING ENEILY? ... eueuiectieetieetsie ettt es b e b s b s b s ees bt s b es b8 b 88 es bt e bbb bbb bbbttt Yes [ ] No[ ]




STATEMENT AS OF JUNE 30, 2025 OF THE ENACT MORTGAGE INSURANCE CORPORATION

SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5 6 7
Effective
Certified Reinsurer Date of
NAIC ID Domiciliary Rating Certified Reinsurer

Company Code Number Name of Reinsurer Jurisdiction Type of Reinsurer (1 through 6) Rating




STATEMENT AS OF JUNE 30, 2025 OF THE ENACT MORTGAGE INSURANCE CORPORATION

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active 2 3 4 5 6 7
Status Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, etc. (a) To Date To Date To Date To Date To Date To Date
1. Alabama ..o AL [ Lo e 6,396,571 |...coovnvee. 6,800,832 |....cocveverenne 2111 [ 334,099 | 5,377,936 |............... 5,336,771
2. Alaska ......cccocoeeeeee . AK | [ ISR 807,588 |.....cceveeve 824,462 |......cococen. 85,812 | 75,245 | 537,548 |..coiin 602,417
3. Arizona......ociiit. AZ e [ IS 20,207,832 |.............. 19,480,143 |...cococvee 994,868 |......cocveveeee 21,262 |.............. 19,297,280 |............. 15,295,420
4. Arkansas ... . AR s Lo e 2,476,649 |............... 2,333,754 oo 118,577 oo 79,857 oo 1,832,533 |.ccveene 1,782,401
5. California .......cccceceeece.. CA | Lo forre 58,074,198 |............. 57,052,916 |.............. 2,074,537 |.oooeee 465,125 |........... 67,122,451 |........... 60,111,896
6. Colorado ....... L. 12,324,796 |.. 12,280,279 |.. ..533,907 |.. 415,112 . ..9,336,144 |.. .. 7,550,706
7. Connecticut .......c.e..e... CT |oeeenn Lo oo 7,208,927 |............... 7,217,985 | 109,177 oo 153,999 |.............. 6,968,340 |............... 7,107,156
8. Delaware ............cc.ec.... DE |eeeiis Lo e 1,524,361 | 1,518,975 | 120,109 | 3,391 | 1,692,689 |.............. 2,784,902
9. District of Columbia .....DC |-......... Lo e 1,009,967 |.cooveereene 981,893 |...ccveveen 281,468 |..cocooveverees (1) — 1,809,025 |.............. 2,080,678
10.  Florida .....ccocovevviiens FL [ Lo frris 44,191,237 | 42,184,644 |............... 1,221,563 | 546,682 |............ 65,055,421 |.............. 49,635,407
11.  Georgia . .. GA L. .18,232,333 |.. 17,765,901 |.. , ..384,216 |.. 21,934,831 |.. .19,185,397
12.  Hawaii ... LLHE Lo e 1,594,142 |............. 1,637,397 |.ooeee 69,666 |.......ccvenv.n. (2,259) ] 2,348,813 |.ccoeeee 2,369,508
13. Idaho..... LD [ Lo e 3,258,963 |....cocvneen 3,342,598 | 409,288 |.......cccvevve. 86,193 |.ccveveeee 1,867,974 |.......c........ 1,693,886
14, lNOIS ..o | I RO Lo forrin 25,410,143 |.cooonvee 24,638,593 |....cceeenne 1,363,023 |...ococveeee 1,002,176 |.............. 28,987,737 | 29,373,406
15. Indiana ......cccccoeeenne IN e Lo forriis 13,289,121 |............ 12,898,242 |................... 389,751 | 208,277 |ovevereeaee 9,546,190 |.............. 8,490,123
16. lowa ...... A L. ..4,065,873 |.. .. 3,749,736 |.. ..49,125 |.. ... 40,187 |.. .. 2,566,376 |.. ..2,719,819
17. Kansas .. L KS Lo e 5,405,338 |....ccoo.... 5,650,443 |....ccoovevs 150,748 |..cocvevve 38,000 |.coovevenee 3,556,851 |............... 2,844,439
18. Kentucky ... CKY e Lo oo 3,880,151 | 3,685,364 |....cococveene 292,692 |...ccvevnee (34,266)|............... 3,285,840 |............... 3,537,476
19.  Louisiana ........c.ccoceeene LA [ Lo e 5,212,948 | 5,465,039 |.............. 1,077,009 |o.oovevererne 209,288 |.............. 8,526,563 |......coo.... 8,925,588
20. Maine ....ccooeveeiies ME [ooenee. Lo e 1,430,966 |.....ccoenv 1,456,445 |0 ... 80,348 | 1,522,887 |.............. 1,270,619
21. Maryland ....... ... MD L. .12,394,939 |.. 12,073,833 |.. . 429, .12,838,538 |.. .13,089,280
22. Massachusetts . L MA | Lo e 9,484,838 |............... 9,167,892 |....cocvvve 138,946 |.....cocvv... 293,551 .o 8,465,406 |............... 8,940,415
23. Michigan ....... ML e Lo forriis 20,728,973 |...cceenve 20,562,840 |.............. 1,033,134 | 610,671 |............. 14,075,040 |.............. 13,308,338
24. Minnesota .........cccccune MN [ Lo e 8,315,418 |............... 8,180,938 |....cocvevere 588,456 |.....ccccccev.... 149,360 |.............. 6,951,197 | 7,085,488
25.  MissisSippi ....ccccceeriene MS | Lo e 1,936,891 | 2,073,721 |oooiii. 84,284 | 155,437 | 2,146,350 |............... 2,827,997
26. Missouri .... ...MO | L. ..8,213,744 |.. .. 7,899,471 |.. ..5,762,786 |.. ..5,888,418
27. Montana .... W MT e Lo e 1,045,336 |.oooeeenene 1,154,900 , , 835,265 |...ccvevne 811,420
28. Nebraska .. .NE | Lo e 1,948,398 |.............. 1,974,390 | 70,300 |oorie 93,783 |.....coc..... 1,045,320 |.............. 1,226,195
29. Nevada ... NV o Lo e 9,054,637 |............... 8,667,202 |....cooveverene 651,306 |.....cccvvee. 269,477 | 6,777,910 |............... 7,304,421
30. New Hampshire .......... NH [ Lo e 2,962,486 |...cceuenene 2,911,218 | [0 (110) [ 1,535,298 |.............. 1,703,290
31. New Jersey ...... L. .11,566,131 |.. 11,245,711 |. , , 17,015,353 |.. 19,447,798
32. New Mexico ................NM [.......... Lo oo 2,432,382 |..ocoee 2,508,679 |.cocvevereane 68,170 |cvcveveeeene 94,768 ..o 1,780,478 |............... 1,806,481
33. New YorK ....cccoeeveeee. NY [ [N ISR 25,224 511 |............. 24,898,824 |............... 1,896,928 |.............. 1,261,822 |............. 47,469,962 |.............. 53,442,156
34. North Carolina ............NC |[.......... [ IS 16,391,591 |.............. 16,347,558 |....cocvcveeeee 41,670 | 174,838 |............. 11,878,500 |............... 9,137,261
35. North Dakota ..............ND [.......... Lo oo 1,859,502 |.............. 1,963,386 |...coovevereenne 75,513 [ 220,774 ..o 1,253,451 | 981,340
36. Ohio ...ccceenee L. .16,446,391 |.. 15,221,562 |.. , 12,724,703 |.. .10,395,014
37. Oklahoma ........c.eoee... OK [ Lo oo 4,063,051 |............. 4,397,044 |....oco 219,459 ..o 68,288 |......c.c...... 4,178,918 |....c.co...... 3,566,407
38. Oregon ........ccceceeeeeeen. OR [ Lo oo 5,535,392 |..ccvevnnn 5,360,482 |....ccoevevnns 323,381 | 141,780 |............... 4,096,239 |......coo... 4,429,176
39. Pennsylvania ............PA |[........ [N ISR 16,946,620 |.............. 15,893,607 |...ccvevveeee. 660,457 |...ceveeeee 689,729 |............. 14,332,540 |.............. 14,791,476
40. Rhodelsland .............Rl  |eoeeee. Lo oo 1,279,812 (... 1,173,104 | (3,251) e (5,088)..ccvreieies 792,850 |..cocveveeanee 856,419
41. South Carolina . ...SC L. ..8,039,358 |.. ..8,172,893 |.. ..254,052 |.. 232,417 . .. 7,282,588 |.. ..6,462,629
42. South Dakota ... .SD | [N ISR 871,548 |....cocve 970,862 AT 183,401 [ 292,996
43. Tennessee ... TN e Lo oo 9,170,891 |..cocvcveee 9,231,941 | 241,729 | 99,346 |..cocvevnnen 6,615,050 |.............. 5,437,363
44, TexXas ....ccccevveveviie TX e [ I 46,722,101 |............ 45,439,735 |....cooe.. 3,380,289 | 988,689 |............. 48,394,313 |....c......... 39,647,832
45, Utah ...ccoocoeeeeeeeee. UT e Lo oo 7,155,125 | 6,481,370 |...ococveveeen 77,229 | 10,694 [ 5,046,453 |............... 4,976,203
46. L. ..1,389,128 |.. ..1,395,364 |.. . 706,070 |.. 670,501
47. Virginia ....c.oooeveeveeeee . VA e [ IS 10,729,843 |............. 10,694,185 |.................... 80,431 | 73,872 [ 7,884,366 |.............. 6,776,100
48. Washington ............... WA |......... [ IS 14,167,798 |.............. 14,611,770 ..o 714,216 .ol 195,640 . 11,937,297 |.............. 11,646,763
49. West Virginia ............. WV | Lo oo 1,545,017 | 1,485,817 |................... 80,059 |................... 129,605 |........ccecn.... 809,298 |......ccccenve... 968,001
50.  Wisconsin ......ccoeeeee. W e [ ISR 6,333,332 |..cooeoeen. 6,126,711 | 128,206 |......coveereee 89,876 |..ccveee. 4,479,799 |..ocovee. 4,197,350
51. Wyoming L. ... (522)|.. ..565,499 |.. ..764,167
52.  American Samoa ........ AS |.......... Nerreees e e [
53. Guam ....cccceeeeeeeeee. GU [ Nerrees e e eeees e o [ [t
54. Puerto RicO ................. Neeeeies e [ [ [ [ [
55. U.S. Virgin Islands L e 1,918 002,885 [ (01 155,209 | 119,013 [ 156,996
56. Northern Mariana
ISIands ....ccoveeeveeeeeee . MP [N s [ o [ [ o
57. Canada .. I RPN e
58. Aggregate Other Alien OT |....... XXX.......foeeenineeen. 100,049 [ 137,629 [ 8,014 497,959 |..ovevern 622,908
59. Totals 22,830,061 12,488,580 533,650,639 496,356,614
DETAILS OF WRITE-INS
58001. MEX MeXico .....ccccvvvnvcvcedfonnnns D, 0.0 G RO 100,049 |.....coovennee. 137,629 | 8,014 [ [V 497,959 |..oeveree 622,908
58002, .viiiiiieeiieeieeee e e XXX o e fe
58003, .iiiiiieeieeeeee e e XXX o e fe
58998. Summary of remaining
write-ins for Line 58 from
overflow page .........cccceeeenfennn XXKover e [0 [0 [0 [0 [0 0
58999. Totals (Lines 58001 through
58003 plus 58998)(Line 58
above) XXX 100,049 137,629 8,014 0 497,959 622,908
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...........cc.ccooviiies wenee 52 4. Q - Qualified - Qualified or accredited reiNSUrer...............cc.cocevevvevens ceeene 0

2. R - Registered - Non-domiciled RRGs

3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state

(other than their state of domicile - see DSLI)

10

e 0 5. D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities
authorized to write surplus lines in the state of domicile............. .......
0 6. N - None of the above - Not allowed to write business in the state... .......
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STATEMENT AS OF JUNE 30, 2025 OF THE ENACT MORTGAGE INSURANCE CORPORATION

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

Genworth Financial, Inc. o Genorh

H . enotes Insurance Compan nact Founaaton Foundation
Global Organizational Chart penetes Insurence Compeny (NC) 85-30300341 (VA) 20-3370235
As of June 30, 2025

Common Stock Ownership Only - 100% unless otherwise indicated

Genworth
Financial, Inc. (DE)
FEIN: 80-0873306

Genworth Holdings,

Inc. (DE)
33-1073076
[ | | ] 81%°
Genworth Financial CareScout
. N Genworth North
gg%’;g’s'ol'jg Ho\d\ang, inc. America Corporation Enact Holdings, Inc.
g (WA) 91-1277112 DE
(DE) 55-0848642 92-2164426 46-1579166
3
99.9876% | 99.9999%' | 99.99%° |
Capital Genworth Genwarth Life HGI Annuity United Pacific
- 5 B Genworth
Genworth Seguros Genworth Financial Genworth CareScout, LLC Carescout Brokerage Financial Insurance Service Structured Settlement i ial Indi
de Creditoala ia Limi ici Insurance Corporafion (WA) Agency, Inc i Financial India
Vivenda S A de AsiaLimited Servicios, S. de (DE) c VA U gency, Inc. Company (DE) Corporation (DE) Company (FL) Private Limited 4
, S.A. (HKG) R.L de C.V. (MEX) 04-3401260 ompany (VA) 91-1143830 (VA) 54-1304309 91-6027719 04-3193403 23-2571379 (IND) Enccf Global ) Enact Morfgoge Genworth Financial
V. (MEX) 56-1311049 Holdings Corporafion Holdings, LLC Maurif "
NC NC ?_un;usHold\ngs
39-2877371 56-2255474 mited (MUS)

l / . . Enact Mortgage . 5
Genworth Life and GLIC Real Estat Genworth Enact Residential Enact Financial Insurance Eniérsfuligscr\g ial
Annuity Insurance - Real Esiate Annuity Servi GFCM LIC Insurance Services, Inc. (DE) Comporation (NC) i
Holding, LLC (DE) Uity service c i C Corporation (NC)
Company (VA) 9. i (DE) orporafion (NC) 32-0098109 310985858
josid 26-3366147 Cormporafion (DE) 260070983 56-21 42304 56-1775870
54-0283385 46-4037534 a
o Enact Mortgage Enact Re Lid.
34.5% 65.5% Services, LLC (NC) (BMU)
Genworth Life 02-0731589 98-1702829
Insurance
Company of New
York (NY)
22-2882416

Enact Mortgage
JcmesfownT e kel Sponsored Captive Mor;ucrr(v:sr‘vr:cl.cne Insurance
Assignmen iver Lake Insurance River Lake . GNWLAAC Re, Inc. (NC) o) Corporation of
Company, Inc. Company VI (DE) Insorance Assigned RealEsiate Newco Mayflower GLICNY Real 62-1819880 1DC) North Carolina (NC)
(VA) 26-3709693 Company X (V1) Settlement, Inc. Holding, LLC Properties, Inc. Assignment Estate Holding, 82-4894729 56.0729801
541215126 46?09%336 (VA) 54-1446519 (DE) (VA) 36- Cormporation (NY) LLC (DE) ~
20-2528615 3919178 13-3627179 74-3128556

Monument Lane Morument Lane
IC1,Inc. IC2, Inc.
(bC) (DC)

82-4912153 82-4924650

Reflects c_apltallzefi companies onl_y. . . “Minority Interest — Genworth Financial Mauritius Holdings Limited owns
Does not include limited partnerships or investment companies whose o . . X S

P R : . 42.20% of India Mortgage Guarantee Corporation Private Limited;
shares are owned by individual investors or insurance companies. R . o
) . emainder owned by Joint Venture partners.
.0001% owned by Genworth Holdings, Inc. ®01% owned by Genworth Holdings, Inc.
’No shareholders. © percentage varies slightly due to Enact Holdings’ share buyback program
30.0124% owned by Genworth Haldings, Inc. and vesting of stock options. Remainder publicly owned.
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STATEMENT AS OF JUNE 30, 2025 OF THE ENACT MORTGAGE INSURANCE CORPORATION

SCHEDULE Y

PART 1A - DETAILS OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control

(Ownership, is Is an

Name of Securities Relation- Board, Owner- SCA

Exchange Domi- ship Management, ship Filing

NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-

Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
Genworth Life and Annuity Insurance
..... 00000 ....|54-1446519 .. Assigned Settlement, Inc. .....oooovveeeeeeeeeeni [ e COMPANY .| OWNEPSAIPLLiiiiiiiiiiiiiiiiiiiiiiieeeeeeen . 100,000 .. [ Genwor th Financial,

..... 00000 .... [91-1143830 ..
..... 00000 .... |04-3401260 ..
..... 37005 ....|56-1775870 ..
..... 00000 .... [32-0098109 ..
..... 00000 .... |46-1579166 ..
..... 00000 .... [46-1579166 ..
..... 00000 .... |56-2255474 ..

Capital Brokerage Corporation ..
CareScout, LLC
CareScout Holdings, Inc. ...
Enact Financial Assurance Corporation ..
Enact Financial Services, Inc. ......
Enact Holdings, Inc. ..
Enact Holdings, Inc. .....
Enact Mortgage Holdings, LLC ...

Genwor th North America Corporation .......... Ownership.. .100.000 ...|Genworth Financial,
. | Genwor th North America Corporation .. .. | Ownership.. .100.000 ...|Genworth Financial,
Genwor th North America Corporation .......... Ownership.. .100.000 ...|Genworth Financial,
Enact Mortgage Holdings, LLC . . | Ownership.. .100.000 ...|Genworth Financial,
. |Enact Mortgage Holdings, LLC . . | Ownership.. 100.000 ... |Genworth Financial,
.. | Genwor th Holdings, Inc.1 . Ownership.. .81.000 ....|Genworth Financial,
. |Publicly Owned ........... .. | Ounership.. .19.000 ....| Genworth Financial,
Enact Holdings, Inc. .....cccccoueeeniniininnne Ownership.. .100.000 ...|Genworth Financial,

0001823529 .. | NASDAQ
0001823529 .. | NASDAQ

. 4011 ...|Genwor th Financial, Inc. ......cceeeeees | oees 38458 ....|31-0985858 .. Enact Mortgage Insurance Corporation .......... . Enact Mortgage Holdings, LLC .....ccoeeennnnns Ownership .100.000 ...|Genworth Financial,
Enact Mortgage Insurance Corporation of North
. 4011 ...|Genwor th Financial, Inc. ......cceeeeees | oees 16675 .... [56-0729821 .. Carolina «oveeeeeeeeeeee e . Enact Mortgage Holdings, LLC .....ccceeennnnns Ownership .100.000 ...|Genworth Financial,
. 4011 ...|Genwor th Financial, Inc. ......cccceeeees | oeeee 11049 .... [56-2142304 .. Enact Residential Insurnace Corporation ..... Enact Mortgage Holdings, LLC Ownership.. .100.000 ...|Genworth Financial,
............... 00000 ....|02-0731589 .. Enact Mortgage Services, LLC ... . | Genwor th Financial Services, Inc. .. | Ounership.. .100.000 ...|Genworth Financial,
............... 00000 ....|98-1702829 .. Enact Re Ltd. .. . |Enact Mortgage Insurance Corporation . | Ownership.. .100.000 ...|Genworth Financial,
............... 00000 ....|46-4037534 .. Genworth Annuity Service Corporation . .| Genworth Life Insurance Company ...... .. | Ownership.. .100.000 ...|Genworth Financial,
............... 00000 ....|54-1304309 .. Genworth Financial Agency, Inc. ................ Genwor th North America Corporation .......... | Ownership.. .100.000 ...|Genworth Financial,
Genworth Financial International Holdings,
................................................................ 00000 . |Genworth Financial Asia Limited ................ |..HKG.... LLC eeeieeiiiiiieeiiieeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee. | Ounership.. .100.000 ...|Genworth Financial,
................................................................ 00000 80-0873306 NYSE ... . | Genworth Financial, Inc. ........... .. DE... Remainder publicly owned .... Ownership.. .100.000 ...|Genworth Financial,
................................................................ 00000 Genworth Financial India Private Limited .... |..IND.... Genwor th North America Corporation .......... | Ownership.. ..99.990 ....|Genworth Financial,
................................................................ 00000 Genworth Financial India Private Limited .... |..IND.... Genwor th Holdings, Inc. .............ccccuunnnnn. | Ounership.. ..0.010 .... | Genworth Financial,

Genworth Financial International Holdings,

LDE ] NIA....... Genworth Holdings, Inc. ....ccccvvvvvvvnnnnnnnns Ownership.. .100.000 ... |Genworth Financial,

Enact Holdings, INC. ....ccccvvvvvvvevniniinnnns Ownership
Genwor th Financial, Inc. . . [Ownership..
Genwor th Financial, Inc. . . | Ownership..

.100.000 ... [Genworth Financial,
.100.000 ...|Genworth Financial,
.100.000 ... [Genworth Financial,

................................................................ 00000 ... [ 33-1073076 ..
. 4011 ...[Genworth Financial, Inc. ......cccoceen e 94072 ....|56-1311049 ..

Genworth Holdings, Inc. ....... .
Genworth Insurance Company ... .

. 4011 ...|Genwor th Financial, Inc. ......cccceeeees | eeeee 65536 ....|54-0283385 .. Genworth Life and Annuity Insurance Company .| Genworth Life Insurance Company Ownership.. .100.000 ...|Genworth Financial,
. 4011 ...|Genwor th Financial, Inc. ......cceeeeees | oees 70025 ....|91-6027719 .. Genworth Life Insurance Company ................ .| Genwor th North America Corporation .......... Ownership.. .100.000 ...|Genworth Financial,
. 4011 ...|Genwor th Financial, Inc. ......cccoeeeees | eeeee 72990 ....|22-2882416 .. Genworth Life Insurance Company of New York .| Genworth Life Insurance Company .............. Ownership.. ..65.500 ....| Genworth Financial,
Genworth Life and Annuity Insurance
. 4011 ...|Genwor th Financial, Inc. ......cccceeeees | eeeee 72990 ....|22-2882416 .. Genworth Life Insurance Company of New York |..NY..... . COMPANY e Ownership.. ..34.500 ....|Genworth Financial, Inc. .........cccceeees e N0 e
................................................................ 00000 ....|91-1277112 .. Genworth North America Corporation ............ |..WA.....] ..... Genwor th Holdings, Inc. ..... Ownership.. .100.000 ...|Genworth Financial, Inc. ....cooeeeeeees | oee N0 ceeee i
Genwor th Seguros de Credito a la Vivienda, Genworth Financial International Holdings,
................................................................ 00000 SA. de C.V. i NEX ) e TR [LLC eeeeeeeeeeeeeeeeeeees | OWNETSPIDL e .. 99,987 1Ll Genwor th Financial, Inc. ..o | N0 s
Genwor th Seguros de Credito a la Vivienda,
................................................................ 00000 SA. de C.V. oo | LMEXGLLL) T A L [ Genwor th Holdings, TN e [ OWNET SR DL el 00012 L. | Genwor th Financial, Inc. oo | UYES ] e
Genworth Financial International Holdings,
................................................................ 00000 Genworth Servicios, S. de R.L. de C.V. ....... |..MEX.... LLC werriieiiiiiieeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeen. | Ounership.. ..|Genworth Financial, Inc. ...ccoevvvvveeeees |eeee O] s oo
................................................................ 00000 Genwor th Servicios, S. de R.L. de C.V. ....... | ..MEX.... Genwor th Holdings, Inc. ......................... | Ownership.. Genwor th Financial, Inc. ..cccovvevuneeees [ YESL] e
Genworth (Shanghai) Health Consulting
............... 00000 Services Company Limited .. Genworth Financial Asia Limited ............. |Ownership.. .100.000 ...|Genworth Financial,

..... 00000 .... [26-0070983 ..
..... 00000 .... |26-3366147 ..

GFCM LLC oo
GLIC Real Estate Holding, LLC

Genwor th Life Insurance Company ...
Genwor th Life Insurance Company ... .
Genworth Life Insurance Company of New York
......................................................... Ownership.......oooeeeeeeeeeieeeeieeeee. . 100,000 ... | Genworth Financial, Inc. ..oooooeeveeeveees | eeee N0 i ceees
Genworth Life and Annuity Insurance
................................................................ 00000 ....|20-2528615 ..  ...eeeee | eeveeeeiiieies | eeeeeeeeeeiiiieieeeeeeeeeeeee... | GNWLAAC Real Estate Holding, LLC ............... [..DE.....f......NIA....... | COMPANY .....evvvuunnnnnniiiiiiiiiiiiiiininnnnnnnnnnes | OUNEISIP..ceiiieiiiiiiiiieiieieeeeeeeee... . 100.000 ... [Genwor th Financial, Inc. .....ccooo [ N0 i,

.100.000 ... [Genwor th Financial,
.100.000 ...|Genworth Financial,

. | Ownership..
Ownership..

................................................................ 00000 ....|74-3128556 ..| ...oooveeees | cveeeeiieenies [ eeeieeeiieeiieceieeeeee.. |GLICNY Real Estate Holding, LLC ................ [..DE.....[......NIA.......
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STATEMENT AS OF JUNE 30, 2025 OF THE ENACT MORTGAGE INSURANCE CORPORATION

SCHEDULE Y

PART 1A - DETAILS OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
................................................................ 00000 ....|04-3193403 ..| .....cceeeeee | wevveeveeiieeens | eeveveeeviveeeieeeeeeeeeeeeeee.. |HGL Annuity Service Corporation ................ [..DE.....[......NIA....... | Genwor th North America Corporation .......... |Ownership.......cccccccevvvevveeeeenennnnnn . 100,000 ... [Genworth Financial, Inc. ......eeeeeeeennnn [oa N0 o i
Genworth Life and Annuity Insurance
................................................................ 97144 ....|54-1215126 .| ..ot | e | eeeeeeeeeeeeeeeeeeeeeeeeeeennn. | Jamestoun Assignment Company, Inc. ... [ VAL NTAL | COMPANY Lueiiiiiiiiiiiiiiiiiiiiiiiiiieieeeeeeeeeeen | OWNEPSNIPL e b . 100,000 L [ Genwor th Financial, Inc. .eveeeeeeeeeeennns [ N0 o s
Genworth Life Insurance Company of New York
............... 00000 ....| 13-3627179 .. Mayflower Assignment Corporation ............... Ownership .100.000 ... |Genworth Financial, Inc. .

..... 00000 .... |82-4894729 ..
..... 00000 .... [82-4912153 ..
..... 00000 .... |82-4924650 ..

. 4011 ...| Genwor th Financial,
. 4011 ...[Genwor th Financial,
. 4011 ...| Genwor th Financial,

Monument Lane PCC, Inc. .
Monument Lane IC 1, Inc.
Monument Lane IC 2, Inc. ...

Enact Mortgage Holdings, LLC
Monument Lane PCC, Inc. .
. |Monument Lane PCC, Inc. .
Genworth Life and Annuity Insurance

..}.100.000 ...|Genworth Financial, Inc.
..4.100.000 ... [Genworth Financial, Inc.
.100.000 ...|Genworth Financial, Inc. .

. | Ownership..
Ownership..
Ownership

................................................................ 00000 ....|36-3919178 .. | ..eceeeiviiees | eoreiiiiiiiiieee | eeeeeeeeeeeeeeeeeeeeeeeeeeeeeee. | Newco Properties, Inc. .o.eeeeeeeeeeeeeeeeeeeeeeeens [ VAo NTAL | COMPANY e | OUNETSHPL i . 100.000 ... [Genwor th Financial, Inc. ... [l YESf o e
Genworth Life and Annuity Insurance

. 4011 ...|Genwor th Financial, Inc. ......cccoeeeees | eeeee 13569 ....[26-3709693 .. | ..eoeriiiriinn | eererrriiiiiiiin | e River Lake Insurance Company VI ................ LDE] e IA........ COMPANY e OWNErship..coeeeeeeeeeeeeeee e .100.000 ...|Genworth Financial, Inc. .........cccceeens e N0 e
Genworth Life and Annuity Insurance

..... 15139 ....|46-0982336 ..
..... 11365 ....|62-1819880 ..

. 4011 ...| Genwor th Financial,
. 4011 ...[Genwor th Financial,

River Lake Insurance Company X .... .
Sponsored Captive Re, Inc. ..........
United Pacific Structured Settlement Company
................................................................ 00000 ....|23-2571379 .| tieeeeeeeeeees | eeveeiiiiiiiiie | eeeeeeeieeeeeeeeeeeieeeeieieees | vereiiiieiiiiiiessiessesessssssssesssssssssssssssssssssess | oo Flod | cooeo . NIAL..... | Genwor th North America Corporation .......... |Ownership......cccccccvvvvvevveeeeeeenenenn . 100,000 ... [Genworth Financial, Inc. ......eeeeeeeeennn [oa N0 s

.| Company ...

. Ownership .100.000 ...|Genworth Financial, Inc. .
.|Enact Mortgage Holdings, LLC ...

Ownership .100.000 ... |Genworth Financial, Inc. .

[ Asterisk | Explanation |




STATEMENT AS OF JUNE 30, 2025 OF THE ENACT MORTGAGE INSURANCE CORPORATION
PART 1 - LOSS EXPERIENCE

Current Year to Date

4

1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Loss Direct Loss
Line of Business Earned Incurred Percentage Percentage

21
22
23
24
25

5.1
5.2

9.1

9.2
10.
1.1
1.2
12.
13.1
13.2

15.1
15.2
15.3
15.4
15.5
15.6
15.7
15.8
15.9
16.
171
17.2
17.3
18.1
18.2
19.1
19.2
19.3
19.4
211
212
22.
23.
24.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.

Multiple peril crop
Federal flood
Private crop

Private flood

Farmowners multiple peril

Homeowners multiple peril

Commercial multiple peril (non-liability portion)

Commercial multiple peril (liability portion)
Mortgage guaranty
Ocean marine
Inland marine
Pet insurance
Financial guaranty

Medical professional liability - 0OCCUITENCE ........c.coceiiiiiiiiiiiieiececeee
Medical professional liability - claims-made
Earthquake

Comprehensive (hospital and medical) individual ..

Comprehensive (hospital and medical) group
Credit accident and health

Vision only

Dental only

Disability INCOME .......coiuiiiiiiii e
Medicare supplement
Medicaid Title XIX
Medicare Title XVIII .

Long-term care

Federal employees health benefits plan
Other health

Workers’ compensation

Other liability - occurrence

Other liability - claims-made

Excess workers’ compensation ...

Products liability - occurrence ..

Products liability - claims-made
Private passenger auto no-fault (personal injury protection)

Other private passenger auto liability

Commercial auto no-fault (personal injury protection)

Other commercial auto liability ............ccooiiiiiii e,

Private passenger auto physical damage

Commercial auto physical damage .

International
Warranty ....
Reinsurance - Nonproportional Assumed Property

..534,959,062

47,471,539 |...

Reinsurance - Nonproportional Assumed Liability ............ccccocceiiiiinins

Reinsurance - Nonproportional Assumed Financial Lines ............cccccccoo Jorvennninnns D0, O ) %% R
Aggregate write-ins for other lines of business .............c..cccoeeiiiiiiiiinnnn 0 0
Totals 534,959,052 47,471,539

3401.
3402.
3403.
3498.
3499.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 34 from overflow page

Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)

13




STATEMENT AS OF JUNE 30, 2025 OF THE ENACT MORTGAGE INSURANCE CORPORATION

PART 2 - DIRECT PREMIUMS WRITTEN
1

Line of Business

Current Quarter

2
Current
Year to Date

3
Prior Year
Year to Date

1.

21 Allied Lines ....

2.2 [V LB L] o) (=N o 1= o7 o PSPPSRSO

2.3 Federal flood ..........ccciiiiiiii e

24 R EAV= L S o (o] o TSRS PRR PPN

2.5 Private flood ..o

3. Farmowners multiple peril

4. Homeowners multiple peril

5.1 Commercial multiple peril (non-liability portion) ..

5.2  Commercial multiple peril (liability portion)

6. [V lo g (e E= T TN o U E=T =T o YOS USRURORR

8. OCEAN MAMNE ...ttt bbb bbb bbb

9.1 INIANA MEFINE ...

9.2 PELINSUTANGCE .......cceiiiiii e
10. FINANCIAl QUAIANTY ...ttt ettt b e bt e bt e bttt e aeesaeesneesbeenbeenbean
11.1 Medical professional liability - occurrence
11.2 Medical professional liability - claims-made .
12. Earthquake
131 Comprehensive (hospital and medical) INIVIAUAL .............cccoiiiiiiiii e [ 0 oeereeeeeeeeeeeeeeeereeeeeeene [
13.2  Comprehensive (hospital and MediCal) GroUP ..........ccciiiiiiiiiiinei e [ 0 e [
14. Credit acCident @Nd NEAIN .............c.oiiiiiieieeeecece ettt sesess oottt 0 oeereeeeeeeeeeeeeeeereeeeeeene [
15.1 Vision only
15.2 Dental only
15.3 Disability income
15.4 Medicare supplement
15.5  Medicaid Title XIX .....ciiiiiiiiiiiiiiiiic b [er e 0 e [
15.6 MEdICare Tile XVIHI ...ttt b e bbbt e b e emtesaeesmeesbeesbe e b foe s s s s 0 oeereeeeeeeeeeeeeeeereeeeeeene [
15.7  LONGALEIMN CAIE ...vviviiiiiiietetet ettt sttt s et s et b et s e s et e ees et b b et ese st e se s s sebesese e et ebebee et st ne et bt ebebneeae e 0 e [
15.8 Federal employees health benefits Plan ............ooiiiiiiii e s 0 oeereeeeeeeeeeeeeeeereeeeeeene [
15.9  Other health ........ccciiiiii e
16. Workers’ compensation
171 Other liability - occurrence .
17.2  Other liability - claims-made
17.3 EXCESS WOTKEIS’ COMPENSALION .....viiviiiiiiiiiiiie it iieestee st e it esie e aesseesteesteesbeesteesbeenbesnsesnsesneesseesseesseesbeesbeesbeeste e bt ebeene e 0 e o
18.1 Products liability = OCCUITENCE .......c..oiiiiiiieee et sme s e 0 oeereeeeeeeeeeeeeeeereeeeeeene [
18.2 Products liability - ClaiMS-MAaAE .........ccoiiiiiiiiiii e [ 0 e [
191 Private passenger auto no-fault (personal injury protection) ...........cccoceieerienienninnienieeie e e 0 oeereeeeeeeeeeeeeeeereeeeeeene [
19.2  Other private passenger auto lability ............cccoiiiiiiiiii e

19.3  Commercial auto no-fault (personal injury protection)

19.4  Other commercial auto liability
211 Private passenger auto physical damage
21.2  Commercial auto physiCal dAmMAGE ...........ccueiiiiiiiiiiiieieeee e 0 e [
22. AFCTATt (A1 PEIIIS) v.vveeeeeieeeetetcteeee ettt ettt ettt s et et e s ettt es e e s s ssesesesesesessssesssasesesesesessases e eeetereneenere st et 0 oeereeeeeeeeeeeeeeeereeeeeeene [
23.
24.
26.
27.
28.
29.
30. WVBITANY 1.ttt ettt b bbbt e e s b ke s e s st s e b bbb e s et s s s s bebesene e sssses o bbbttt ettt 0 e [
31. Reinsurance - Nonproportional Assumed Property .........c.cccooeiieiieneeiiiienienee e seeseeseeseessee s feesc s, D, 0, TR RS D, & ¢, TR RS XXX
32. Reinsurance - Nonproportional Assumed Liability ............cccoiiiiiiiiiiiiieeeeeeeeeeee fo, D, 0, TR RS D, & ¢, TR RS XXX
33. Reinsurance - Nonproportional Assumed Financial Lines ...........cccccoiieiiiiinienicneceseseeseenees e, D, 0, TR RS D, & ¢, TR RS XXX
34. Aggregate write-ins for other liNES Of BUSINESS ..........c.c.ovovucueveveeeeeeeceete et eeeee e eneseeae e 0 0 0
35. Totals 260,304,129 520,673,248 510,068,470

DETAILS OF WRITE-INS

L Y NP AP OPPPRPP KOO PR PP
B0, et e et e e et ettt e et e e e e et e ettt e eaneeeaneeeaneeeeaneeenreeennteennneeennneeennneesneeenns|oenneenarneenereeeaneenarneennnes [reenneeenneeesnneeenneenneeennnes |oerineeean e e e e e e e e e e e
G0 Y PP AT POPOPPRPP) KOO PR PP
3498.  Summary of remaining write-ins for Ling 34 from overflow Page ...............c.ceeueueeeeiereieveieeresesesee oo (O [0 0
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above) 0 0 0
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STATEMENT AS OF JUNE 30, 2025 OF THE ENACT MORTGAGE INSURANCE CORPORATION

PART 3 ($000 OMITTED)

LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

1 2 3 4 5 6 7 8 9 10 11 12 13
Prior Year-End Prior Year-End
Q.S. Date Known Known Case Loss | IBNR Loss and Prior Year-End
2025 Loss and Q.S. Date Known | Case Loss and and LAE Reserves| LAE Reserves Total Loss and
Total Prior 2025 Loss and | LAE Payments on Case Loss and | LAE Reserves on Developed Developed LAE Reserve
Prior Year- Year-End Loss | LAE Payments on Claims Total 2025 Loss | LAE Reserves on | Claims Reported Total Q.S. Loss (Savings)/ (Savings)/ Developed
Years in Which Prior Year-End End IBNR and LAE Claims Reported Unreported and LAE Claims Reported or Reopened Q.S. Date IBNR and LAE Deficiency Deficiency (Savings)/
Losses Known Case Loss | Loss and LAE Reserves as of Prior as of Prior Payments and Open as of Subsequent to Loss and LAE Reserves (Cols.4+7 (Cols. 5+8+9 Deficiency
Occurred and LAE Reserves Reserves (Cols. 1+2) Year-End Year-End (Cols. 4+5) Prior Year End Prior Year End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11+12)
1. 2022 + PriOT oo oo 72,367 | 1,892 | 74,259 | 1,872 [ v 1,872 [ 88,813 |00220 [ 1,963 50,996 |..ooovrieine (15,682) ... PAS N I (15,391)
2. 141,013 |.... 141,855 |.... ... 13,813 |. . (72,214).... 12,581 |.. ....(59,633)
3. 213,380 216,114 , 124,809 |....coovneee. (87,896) ... 12,872 | (75,024)
4, 230,631 262,203 234,337 |eeeeeeeeee 315 | 242,939 | (219,553) 203,096 |....ccocvennene (16,457)
5. ...444.011 |... ... 478,317 |.... ..247,460 |.. ..367,748 |.. .. (307,449)|.... 215,968 |.. ....(91,481)
6. XXX XXX 100,491 129,985 |........... XXX [ XXX [ XXX
7. 444,011 478,317 19,010 117,490 347,951 497,733 (307,449) 215,968 (91,481)
8.  Prior Year-End Surplus Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
As Regards As % of Col. 1 As % of Col. 2 As % of Col. 3
Policyholders 849,459 Line 7 Line 7 Line 7
1. (69.2) 2. 629.5 3. (19.1)
Col. 13, Line 7
As a % of Col. 1
Line 8

4. (10.8)




STATEMENT AS OF JUNE 30, 2025 OF THE ENACT MORTGAGE INSURANCE CORPORATION

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will
be printed below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following
the interrogatory questions.

Response
Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? ...........c.cccoeveiiiiiiiciecieee, NO
Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? ............ccccooiiiiniinnn, NO
Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ............cc.ccocviinn NO
Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ....... NO
AUGUST FILING
Will the regulator-only (non-public) Communication of Internal Control Related Matters Noted in Audit be filed with the state of domicile
and electronically with the NAIC (as a regulator-only non-public document) by August 1? The response for 1st and 3rd quarters should
be N/A. A NO response resulting with a bar code is only appropriate in the 2nd qUAarter. ............ccciiiiiiiiiie e YES

Explanations:

The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.

Bar Codes:

resieea upue Sement Bosmen dertter =2 |II| II ||| I| |I| I|I I| I|| I| |I| |I ||I || II| |I ||I I| I|| || I|I |I |I| || II| II|
3 8 4 5 8 2 0 2 5 4 9 0 O
oppement e Sehecue TRosmen ferier 2 |II| II ||| I| |I| I|I I| I|| I| |I| |I ||I || II| |I ||I I| I|| || I|I I| I|| I| I|| II| I
3 8 4 5 8 2 0 2 5 4 5 5 0
e e S Swppement besument Gerfier =2 |II| II ||| I| |I| I|I I| I|| I| |I| |I ||I || II| |I ||I I| I|| II ||| |I I|| I| I|| II| I
3 8 4 5 8 2 0 2 5 38 6 5 0
e e Suppiement bessment Gertier = |II| II ||| I| |I| I|I I| I|| I| |I| |I ||I || II| |I ||I I| I|| I| I|| || II| I| I|| II| I
3 & 4 5 8 2 0 2 5 5 0 5 0

0 0

o
—

0 2
0 2
0 2
0 2

o o
— T E—
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STATEMENT AS OF JUNE 30, 2025 OF THE ENACT MORTGAGE INSURANCE CORPORATION

SCHEDULE A - VERIFICATION

Real Estate
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, December 31 Of PHOT YEA ...........ccucuevevcceceeieeeeeeeeeaeeeeeseseeasas e e s ssasaesesesesessssssesesesssssassssasanas |eeessescsesesennnns 1,499,600 |..coovvvvireiins 941,614
2. Cost of acquired:
2.1 Actual cost at time Of @CQUISITION ..ottt e b e et e eaeeese e aeesseenaeeaeennean
2.2 Additional investment made after acquisition ....
3. Current year change in encumbrances
4. Total gain (loss) on disposals (48,147) (164,480)
5. Deduct amounts received on disposals 1,891,583 1,273,934
6. Total foreign exchange change in book/adjusted carrying value
7. Deduct current year’s other than temporary impairment recognized
8. Deduct current year’s depreciation
9. Book/adjusted carrying value at the end of current period (Lines 1+2+3+4-5+6-7-8) ..2,145,626 |... ..1,499,600
10. Deduct total nonadmitted amounts
11. Statement value at end of current period (Line 9 minus Line 10) 2,145,626 1,499,600
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of Prior YE@I ..........cociiiiiiiiiiiiiiiniiese e [oeeeeseesiee e [ooeiei e
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition ....
3. Capitalized deferred interest and other
4. Accrual of discount
5. Unrealized valuation increase/(decrease) .......... | A ... BN ... A NGB ... A ... B ..
6. Total gain (loss) on disposals ..........cccceccvevee.... NN - B - BN - DA - - DR - - e
7. Deduct amounts received on disposals ..... B PR W N DN BN B N B e SRR
8. Deduct amortization of premium and mortgage infillest PNEEEEENINEERMitmalres B ... NG ... .. ...
9. Total foreign exchange change in book value/reclilied invSilhent e XSEPECCrucdilitcrest V... GG ............
10. Deduct current year’s other than temporary impairment reCOgNIZEA ...........ccccuiiiiiiiiiii e
11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) .........
12. Total valuation allowance
13.  Subtotal (Line 11 plus Line 12) .
14. Deduct total nonadmitted amounts
15. Statement value at end of current period (Line 13 minus Line 14)
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, December 31 Of PHOT YEA ...........c.cueuevevcceeeeeeeeeeeeceeeeeeeeeeseeaeeesesesessaeseeesenesseaseeeesesesasasassenanna |oene 2,233,261 2,235,167
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition ....
3. Capitalized deferred interest and other
4. Accrual of discount
5. Unrealized valuation increase/(decrease)
6. Total gain (loss) on disposals ...
7. Deduct amounts received on disposals .
8. Deduct amortization of premium, depreciation and proportional amortization 1,011 |...
9. Total foreign exchange change in book/adjusted carrying value
10. Deduct current year’s other than temporary impairment recognized
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)
12.  Deduct total NONAdMIttEd @MOUNTS .........iiuiiiiiie ettt e et et e e s e e ae e e s e e eaeesaeees e e naeenseeseenseenneeneeaneeeneann
13.  Statement value at end of current period (Line 11 minus Line 12) 2,232,250 2,233,261
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PriOT YE&I ...........cccueuiieeerereieieeieieieieesssesesessssesesens [oecececeees 5,608,068,567 |............ 5,481,620,809
2. Cost of bonds and stocks acquired 969,150,218 |............ 1,259,661,878
3. Accrual of discount 4,329,779 | 6,994,507
4. Unrealized valuation increase/(decrease) 53,601,198 .... 97,066,476
5. Total gain (loss) on disposals ..(10,249,078)|... ...(27,307,599)
6. Deduct consideration for bonds and StOCKS diSPOSEA OF ............c.cecueuiiieuiiieiiieicieiceeteee ettt eneeenes eeeeeeneeeennn. 090,038,944 |l 1,203,932,853
7. Deduct amortization of premium 3,274,001
8. Total foreign exchange change in book/adjusted carrying value
9. Deduct current year’s other than temporary impairment recognized
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees ....
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)
12. Deduct total nonadmitted amounts
13. Statement value at end of current period (Line 11 minus Line 12) 5,686,617,647 5,608,068,567

SI101




AV

During the Current Quarter for all Bond
1

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

s and Preferred Stock by NAIC Designation

STATEMENT AS OF JUNE 30, 2025 OF THE ENACT MORTGAGE INSURANCE CORPORATION

Book/Adjusted ? ’ ¢ Book/A:r)djusted Booklﬁ?djusted Book/A7djusted Book/Aadjusted
Carrying Value Acquisitions Dispositions Non-Trading Activity Carrying Value Carrying Value Carrying Value Carrying Value
Beginning During During During End of End of End of December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
ISSUER CREDIT OBLIGATIONS (ICO)
To INAIC T (8) ottt sttt [ 2,156,617,864 |................ 172,240,723 |...covenee. 167,271,834 |...coveeeeee 37,666,400 |............ 2,156,617,864 |............ 2,199,253,153 ..o 0 o 2,228,370,475
2. NAIC 2 () ettt h et h et h e b bR £ b et e ekt et b et h et be e bt b st aeetnae e enens [e e 1,780,019,838 |............... 167,030,158 |................ 194,718,295 |....ccooeee. (41,053,545)|............ 1,780,019,838 |........... 1,711,278,156 |..cecvccciinreeeen 0 [ 1,732,044,573
B NAIC B () ittt bbbt b et b et b ettt b [re e 46,408,906 |................. 30,978,654 |................ 21,082,773 ..o 6,298,460 |...ccoeenee. 46,408,906 |................. 62,603,247 | 0 s 44,852,572
L 7Y @ - SO PRRRY KRR [V RSN (RSN (O RSN (O RSN (O RSN 0 oo 0 0
5. NAIC5 (a)... JO PSRN 7,848,000 |.eovcveeeeriicieanns 89,327 | [V (993,399) ..o 7,848,000 |.ocvreriennee 6,943,928 |.....ooiiienrrneeen 0 [ 8,120,500
6. INAIC B (@) -ttt b etk e b bt b £ bbbkt b et b et b et bttt et e et e b 0 0 0 0 0 0 0
7. Total ICO 3,990,894,608 370,338,862 383,072,902 1,917,916 3,990,894,608 3,980,078,484 4,013,388, 120
ASSET-BACKED SECURITIES (ABS)
NAIC 1 ... 855,785,686
9. INAIC 2 ettt ettt st en s nenenenennenenenenenenenennnns [nenennennnes 100,900, 708 | 9,203,086 |.................. 2,183,000 |................... 7,985,134 |............... 137,307,758 |.............. 148,012,473 |0 [ 115,709,797
T, NAIC 3 bbbt h bbb b E bbbt b h bbb bt bes [seee e (U [V [V [V [V 0 ooeereeeemrrneneeeeeen 0 0
N 1 72X PSSRSO PPRUSRSRPTRUTY HOURURRTTRRT [V RSN (RSN (O RSN (O RSN (O RSN 0 oo 0 0
T2, INAIC B bbb bbbt bbbttt b et b et b e e bt eaes [seee et (U [V T [V [V [V 0 ooeereeeemrrneneeeeeen 0 0
T30 INAIC B et b bt b et h £ bt bt b et bt bt et et ettt et et et e eeen ] 0 0 0 0 0 0 0
14.  Total ABS 1,055,704,379 76,218,444 101,093,035 269,419 1,055,704,379 1,031,099,207 971,495,483
PREFERRED STOCK
15.
16.
17.
18.
19.
20.
21.
22. Total ICO, ABS & Preferred Stock 5,046,598,987 446,557,306 484,165,937 2,187,335 5,046,598,987 5,011,177,691 4,984,883,603
(a) Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAICT $ s 1,903,057 ; NAIC2 $ oooevevevene. 1,094,831 ; NAIC3 $ oveeveveicieieeeeeiae 0 NAIC4 $ e 0 ; NAIC5 $ oo 0 ; NAICB $ oo 0




STATEMENT AS OF JUNE 30, 2025 OF THE ENACT MORTGAGE INSURANCE CORPORATION

SCHEDULE DA - PART 1

Short-Term Investments

1 2 3 4 5
Paid for
Book/Adjusted Interest Collected Accrued Interest
Carrying Value Par Value Actual Cost Year-to-Date Year-to-Date
7709999999 Totals 2,997,888 XXX 2,985,052 67,268 19,840
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, DECembEr 31 Of PrIOT YEAT ........cccvcvveveveeeeeeeeieieieieeeteeeae et sesesessas s s s seseseseas [eoesenensasneeneeas 3,369,719 [
2. Cost of Short-term INVESIMENTS ACQUINET ..........c.ceiiiiieieteecececcce ettt ettt sesess s s s st e sesesesssssssansesesesnns [eoenensasasanennans 1,111,606 |- 3,345,251
3. ACCTUAN OF GISCOUNL ...veteaiececteeeeet et eeee e eseseeeee e eseseseseee e eseseseees a2 eaesesesee e e eaeseeeees e e s esesee e e e s sesesesessaesnseseses s nsnsesesasasnnnas [oetressnanicaceseinnas 29,844 | 24,929
4. Unrealized valuation iNCrEASE/(AECIEASE) .........ueiuiiuieiiiii it sttt ettt ettt st e saeesbeesbe e bt e bt eabeaneeeasesheesheesbeesbeebeenbesnneenresnnes [eineeaeaseessesanesaeesaeeaes [0 0
5. Total gain (I0SS) ON QISPOSAIS ........c.ccoruiiieieeeeeecaceeeie et teteee e e ettt es e s st st et e s esessssas s st esesesessssssassssesesesessssssaseseseseanas [oeeseesessseseneneesananeeeeas [0 0
6. Deduct consideration reCeived ON QISPOSAIS ................c.cveueuiuiiiiieieieieeteseseset e s et etesesesesss et st esesesesesessasesssssesesesesessssesssssesesesesens [reeeesesesenenenens 1,500,000 |.oeoeieeeeieeeceeieeeen 0
7. Deduct amortization OF PrEMIUM .............c.ceuiuiuiiieeeie et etceee ettt ettt s eae e st e s et b esese s s es et e sesesesesess s st st esesesesessssasesssssasesesesssnas |oeseesesssssenenenenaes 13,281 | 461
8. Total foreign exchange change in book/adjusted Carrying VAIUE ............ccoiiiiiiiiiiiiiei ettt sree s [eoie e [0 0
9. Deduct current year’s other than temporary impairment reCOGNIZEA ............coouiiiiiiiiie i eee [eee e [0 0
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9) ..........c.ceeuruiueiiieieiereeeeeeeeeeeeeeeseseseseaeas [eeeeeneneneeeees 2,997,888 |.....cooovueee 3,369,719
11, Deduct total NONAAMILEA BIMOUNES .......c.eurieiieeeeeeeeiei e ceeeeeee e eseseeeee e e eseseeeseesesesesesesesessseseseeessesssesesesssesesesesesssssesesesesasnnnnns [oeaciesssssssnicaceseseesnacaas [0 0
12.  Statement value at end of current period (Line 10 minus Line 11) 2,997,888 3,369,719

S103




STATEMENT AS OF JUNE 30, 2025 OF THE ENACT MORTGAGE INSURANCE CORPORATION

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

S104, SI05, SI06, SI07



STATEMENT AS OF JUNE 30, 2025 OF THE ENACT MORTGAGE INSURANCE CORPORATION

SCHEDULE E - PART 2 - VERIFICATION

(Cash Equivalents)

1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, December 31 Of PriOF YEAT ..........c.c.cvcueueiieeeieieeeeeeceee ettt easass s s s sesesessnnnas [ereseeeseeennens 174,753,000 |....cconcee 145,518,000
2. Cost Of Cash eqUIVAIENTS BCGUITET ..........c.coiiiieieeeeeeeecece ettt et s ettt et e s s s st esesesessssasssssesesesesssnansnas |eeesenenesaenes 752,845,000 |............ 1,374,525,000
3. ACCTURN OF GISCOUNL .....eteiacueteteeees i caeteeeeee e esesee et ee e eseseeeeeeeaeseseseeee e e s eseeeeee e e seseeeeee e s eseseeee s e s naeseseeesaesesesesesesnsnsesesesasnnnanans [orssssicieesesensacasseeannas [0 0
4. Unrealized valuation iNCrEaSE/(AECIEASE) .........ueiuiiuiriiiie ettt ettt ettt et st e bt e sbeesbe e bt e bt eabeeaeeaasesseesseesbeesbeenbeenbesneennennne [eisesasaiessesaaesaeesaeeaes [0 0
5. Total gain (I0SS) ON QISPOSAIS ........c.c.cviiieieteeeececeeeie et eteee s et et eseas s st st et et esese s s s st esesessssassssssesesesessssssssesesesesnas [oeseseseseseseseneneeananeneeas [0 0
6. Deduct consideration received ON ISPOSAIS ............c...cviviueuiuiriiiieeeeeieieteteseseeeeesese e seses e e s st et esesesessssssesesssesesesesesssnsssssessseses [oeneeeesnsannns 794,510,000 |............ 1,345,290,000
7. Deduct amortization OF PrEMIUM .............c.cuoueuiuiieiee et tetet ettt ettt es e st esesete s et essse s esssesesesesesess s et st esesesesesessasssssasesesesesnns [oeseseseseseseseneeeananeeenas [0 0
8. Total foreign exchange change in book/adjusted Carrying VAIUE ............couiiiiiiiiiiiiiei ettt ns [eaeeeie e [0 0
9. Deduct current year’s other than temporary impairment reCOGNIZEA ..........ccoouiiiiiiiiiie i eee e [0 0
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9) ..........cccceiiieiriererereeeeeeeieieeeseeeeeesenens [ereeeeeeeeens 133,088,000 |.....cccvnnve 174,753,000
11, Deduct total NONAAMILEA BMOUNES .......c.e.rieiiueueieeeiei ittt eseaeeeeee e eseseeeeeesesesesesesesassesesesesessesssesesesssnaesesesessassesesesesasnnnnns [oescicsssssssnscaceseseesnacaas [0 0
12. Statement value at end of current period (Line 10 minus Line 11) 133,088,000 174,753,000

S108
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STATEMENT AS OF JUNE 30, 2025 OF THE ENACT MORTGAGE INSURANCE CORPORATION

SCHEDULE A - PART 2

Showing All Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter

4 5 6 7 8 9
Location
2 3 Additional
Book/Adjusted Investment
Date Actual Cost at Amount of Carrying Value Made After
Description of Property City State Acquired Name of Vendor Time of Acquisition Encumbrances Less Encumbrances Acquisition
3520 KIESTCREST DRIVE .... . | DALLAS 04/09/2025 .......... LHV FINANCIAL CORPORATION
1124 HOLLYWOOD AVE 3 . OAKLAND ... 04/16/2025 .. . | UNITED WHOLESALE MORTGAGE, LLC ..
6937 STATE HIGHWAY 56 . POTSDAM ... ... 04/16/2025 .. . | COMMUNITY BANK, N.A. .
519 DRINKER STREET .. BLOOMSBURG ... 04/30/2025 .. . | JOURNEY BANK .....
7940 EDISON ROAD YODER 04/30/2025 .......... ENT CREDIT UNION ...
2341 N CIRCLE DR COLORADO SPRINGS 05/12/2025 .......... UNITED WHOLESALE MORTGAGE, LLC ..evveeneeeeeenieeeeeeeee e e e eeeeee e e eeeennens
591 ALASKA LOOP CAMBRIDGE 06/06/2025 .......... LAKE AREA BANK ....iiieuueneeeeennuneeereenn s e eeeenninssserennnnneeeeennnaeaeees
0199999. Acquired by Purchase 2,163,859 0 1,947,826 0

0399999 Totals

1,947,826

2,163,859 0
Showing All Real Estate DISPOSED During the Quarter, Including Payments During the Final Year on “Sales Under Contract”
1 Location 4 5 8 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended 9 10 11 12 13
for Book/ Total Book/ Gross
Additions, | Adjusted Total Foreign Adjusted Income
Permanent | Carrying Current Change in | Exchange | Carrying Foreign Earned
Improve- |Value Less Year's Current Book/ Change in | Value Less Exchange | Realized Total Less Taxes,
ments and | Encum- Current |Other-Than-| Year's Adjusted Book/ Encum- | Amounts Gain Gain Gain Interest Repairs
Changes brances Year's | Temporary | Changein | Carrying | Adjusted brances | Received (Loss) (Loss) (Loss) |Incurred on and
Disposal Actual in Encum- Prior Depre- [Impairment| Encum- Value Carrying on During on on on Encum- | Expenses
Description of Property Date Name of Purchaser Cost brances Year ciation |Recognized| brances | (11-9- 10) Value Disposal Year Disposal [ Disposal | Disposal brances Incurred
16841 SE FRANKLIN ST .| PORTLAND ...06/24/2025 .. [MELODY AND THOMAS JONES-QUIRING ....]......... 398,191 |... (34,712)|......... (34,712)f...
166 WESTBURY PARK WAY . BLUFFTON ...06/24/2025 .. | JOSEPH ZORMAN .....vvvvvvvvvvvevevinennns |oeeeenns 337,805 |... (30,953)......... (30,563))....
0199999. Property Dlsposed 735,99 (65,265) (65,265) 0 0

0399999 Totals

735,996 0 0 0

ol

708,400

643,135

(65,265)

(65,265)




STATEMENT AS OF JUNE 30, 2025 OF THE ENACT MORTGAGE INSURANCE CORPORATION

Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made

NONE

Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid

NONE

Schedule BA - Part 2 - Other Long-Term Invested Assets Acquired and Additions Made

NONE

Schedule BA - Part 3 - Other Long-Term Invested Assets Disposed, Transferred or Repaid

NONE

EO02, EO3
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STATEMENT AS OF JUNE 30, 2025 OF THE ENACT MORTGAGE INSURANCE CORPORATION

SCHEDULE D - PART 3

Show All Long-Term Bonds and Stock Acquired During the Current Quarter

1 2 3 4 5 6 7 8 9
NAIC
Designation,
NAIC
Designation
Modifier
and
SVO
Number of Paid for Accrued Admini-
CUSIP Date Shares of Interest and strative
Identification Description Acquired Name of Vendor Stock Actual Cost Par Value Dividends
000000-00-0 QNB FINANCE LTD  4.875% 01/30/29 ....ieeeeiieeeeeeeeee e e e e e ee e e e e e e e e e e e e eenn e e eeennn |enaad 04/08/2025 Various ... .. 8,477 |1.
000000-00-0 . ..|ROMANIA (REPUBLIC OF)  5.875% 01/30/29 06/05/2025 . Various ... 2.
000000-00-0 . ..| ADNOC MURBAN RSC LTD  4.250% 09/11/29 .... 04/11/2025 . EXTERNAL ASSET MANAGER . 1.
000000-00-0 . ..|ABU DHABI CRUDE OIL PIPELINE L  3.650% 11/02/29 04/11/2025 . Various ... 1.
168863-CE-6 . ..|Republic of Chile 3.860% 06/21/47 .. 05/21/2025 . Various . 1.
168863-DV-7 . ..|Republic of Chile 3.500% 01/31/34 04/22/2025 . Various . . 1. .
168863-DlI-5 . ..|Republic of Chile 4.000% 01/31/52 .. 05/21/2025 . Various . . N ,000,000 |. 1.F FE ..
195325-DR-3 ......... | COLOMBIA REPUBLIC OF  3.000% 01/30/30 ...uuiiiiirriiiiiiiiiiiiiiiiiii e crnei e rnnn e eenen [eeeed 05/16/2025 ..... JANE STREET ... 340,952 |. 400,000 |... 3.AFE
195325-ER-2 ......... | COLOMBIA REPUBLIC OF  7.375% 04/25/30 ..eevreeeeeeeenneeeeeeene e e e e eee e e e e e e e e e e e e e eennnnes [eneead 06/05/2025 ..... Various .. 1,852,140 |. ,800,000 |... 3.AFE
445545-A-6 . .. |HUNGARY REPUB OF Series 144A  6.000% 09/26/35 06/16/2025 GOLDMAN SACHS & CO . . ,000,000 |. 2.BFE ..
46513J-XM-8 . .| ISRAEL (STATE OF)  2.500% 01/15/30 . 04/08/2025 . MARKETAXESS .... ..200,000 |. 1.F FE ..
46514B-R\-1 ISRAEL (STATE OF)  5.750% 03/12/54 ..iiiiviiiiiiiiiiiie i ernni s ennanaeees [oeeens 05/21/2025 ..... Various ..800,000 |... 1.F FE
55407N-AA-0 MAADEN SUKUK LTD Series 144A  5.250% 02/13/30 ....ceeevruunieeeemnniieeeeenieeeeeeene e e e eeenn e eeeennnns |eennnd 04/11/2025 ..... DEUTSCHE BANK SECURITIES INC. ... N 300,000 |... 2.AFE
698299-BK-9 . .. |PANAMA REP OF ~ 3.160% 01/23/30 .......... 06/05/2025 . Various ... ,847,667 |. 2,100,000 |. 2.CFE ..
715638-AP-7 . ..| PERU THE REPUBLIC OF  8.750% 11/21/33 . 04/22/2025 . Various ... ,329,410 |. 1,100,000 |. 2.BFE ..
718286-BG-1 . ..|PHILIPPINE REPUBLIC OF  6.375% 10/23/34 . 04/08/2025 . BNP PARISBAS ... . ..800,000 |. 2.BFE ..
731011-AY-8 . ..| POLAND REPUBLIC OF POLAND (REPUBLIC OF)  5.125% 09/18/34 .. 04/08/2025 . J.P. MORGAN SECURITIES INC 400,000 |. 1.G FE ..
731011-AZ-5 . ..| POLAND REPUBLIC OF POLAND (REPUBLIC OF)  5.500% 03/18/54 05/21/2025 . Various .......ceeeeeeeens 800,000 |. 1.G FE ..
T4448\1-AA-2 . ..| PERTAMINA HULU ENERGI PT Series 144A  5.250% 05/21/30 05/14/2025 . HSBC SECURITIES INC s 600,000 |. 2.BFE ..
760942-BE-1 . .. |URUGUAY ~ 5.750% 10/28/34 ......ccevvvnniiiiiiiiiiieecciiins 04/11/2025 . Various ... s ..800,000 |. 2.BFE ..
857524-AH-5 . .. | POLAND REPUBLIC OF POLAND (REPUBLIC OF)  5.375% 02/12/35 .. 04/22/2025 . Various . ..990,215 1,000,000 |. 1.G FE ..
910860-AV-0 . ..|MEX1CO UNITED MEXICAN STATES MEXICO (UNITED MEXICAN STATES) . 06/05/2025 . Various . ,953,240 |. 2,100,000 |. 2.BFE ..
91087B-AV-2 . ..|MEX1CO UNITED MEXICAN STATES MEXICO (UNITED MEXICAN STATES)  6.350% 02/09/35 .. 04/22/2025 . Various . ,666,278 |. 1,700,000 |. 2.BFE ..
91087B-BC-3 . ..|MEXICO UNITED MEXICAN STATES MEXICO (UNITED MEXICAN STATES)  6.875% 05/13/37 .. 04/22/2025 . Various ... ,696,950 |. 1,700,000 |. 2.BFE ..
91087B-BF-6 . ..|MEX1CO UNITED MEXICAN STATES MEXICO (UNITED MEXICAN STATES)  6.625% 01/29/38 .. 06/23/2025 . GOLDMAN SACHS & CO . ..798,784 |. ..800,000 |. 2.BFE ..
917288-BA-9 . ..|URUGUAY ~ 7.875% 01/15/33 ....ovvvinnnnnnnnns 04/22/2025 . Various ......... ,272,600 |. 1,100,000 |. 2.BFE ..
(28288-AC-5 . ..| DP WORLD CRESCENT LTD  3.875% 07/18/29 .. 04/22/2025 . JANE STREET . 191,474 ..200,000 |. 2.BFE ..
G37050-AD-9 . .|GACI FIRST INVESTMENT CO  4.750% 02/14/30 . 04/22/2025 . Various . . ..500,000 |. 1.EFE ..
G37050-AE-7 GACI FIRST INVESTMENT CO  5.125% 02/14/53 ....eeeeeeeieeieeenine e e eeeeee e e e eeeene e e e eenne e e eeennnneeee |ennnd 05/21/2025 ..... Various ... ,075,575 |. .. 1,300,000 |... 1.EFE
116320R-AB-2 SAUDI ARABIA - KINGDOM OF SAUDI ARABIA (KINGDOM OF)  5.625% 01/13/35 ....ccovveeieeieiiieie o 04/09/2025 ..... Various ,326,974 |. .. 1,300,000 |... 1.EFE
M6779V-AB-9 . ..| MAADEN SUKUK LTD  5.500% 02/13/35 ...cevvnennnneens ING Financial Markets LLC ..200,000 |. 2.AFE ..
M8180A-AE-8 . ..| QATAR PETROLEUM QATAR ENERGY  3.125% 07/12/41 JANE STREET ... . ..500,000 |. 1.CFE ..
M8180A-AF-5 ......... QATAR PETROLEUM QATAR ENERGY ~ 3.300% 07/12/51 ..eeeeeieeeieiie e eeeeee e e eeeene e e eeenne e e eeennn |+e222.06/05/2025 ... Various 991,080 |. .. 1,500,000 |... 1.C FE
P1559L-AA-7 BANCO NACIONAL DE PANAMA  2.500% 08/11/30 JANE STREET .... 991,044 |. .. 1,200,000 |... 2.CFE
P3143N-AH-7 . .. | CODELCO INC CORPORACION NACIONAL DEL COBRE  6.150% 10/24/36 . Various . ..401,970 |. ..400,000 |. 2.AFE ..
P3143N-BV-5 . .| CODELCO INC CORPORACION NACIONAL DEL COBRE  6.330% 01/13/35 .. Various . ,011,390 |. ,000,000 |. 2.AFE ..
P37110-AT-3 EMPRESA NACIONAL DE PETROLEO E EMPRESA NACIONAL DEL PETROLEO  5.950% 07/30/34 ..covvveivveeennieeeee e 04/11/2025 ..... Various ... 693,890 |. 700,000 |... 2.C FE
X0645A-DB-5 ......... BANK GOSPODARSTWA KRAJOWEGO ~ 5.750% 07/09/34 ....eviiiiiiiiiiiiiiiiieecciiie e eennnn [eenand 04/08/2025 ..... Various 813,160 |. ..800,000 |... 1.6 FE
X0645A-DC-3 . .. |BANK GOSPODARSTIA KRAJOWEGO ~ 6.250% 07/09/54 ... 05/16/2025 . JANE STREET ... 300,000 |. 1.
X7360W-BP-6 . ..|ROMANIA (REPUBLIC OF) 144A - Pvt Hghly Mktble  3.000% 02/14/31 05/07/2025 . CITIGROUP GLOBAL MARKETS 400,000 |. 2.
X7360W-CG-5 ..| ROMANIA (REPUBLIC OF)  6.000% 05/25/34 .. 04/22/2025 . JANE STREET ... . N ..400,000 |. 2.
X93622-GG-1 ..|HUNGARY REPUB OF  5.500% 06/16/34 05/16/2025 . Various . ,238,499 |. 1,300,000 |. 2.
X93622-GH-9 . .. |HUNGARY REPUB OF  5.250% 06/16/29 04/11/2025 . Various . ..790,3% |. ..800,000 |. 2.
X93622-GS-5 .. |HUNGARY REPUB OF  5.500% 03/26/36 ... 06/05/2025 . Various . ,522,700 |. 1,600,000 |. 2.
YOS59A-AA-8 . ..| BAITEREK NATIONAL MANAGING HOL BAITEREK NATIONAL MANAGING HOL  5.450% 05/08/28 05/16/2025 . JANE STREET ... 199,604 ..200,000 |. 2.
Y2037X-AG-8 . ..| DEVELOPMENT BANK OF KAZAKHSTAN DEVELOPMENT BANK OF KAZAKHSTAN  5.250% 10/23/29 04/22/2025 . GOLDMAN SACHS & CO . s 200,000 |. 2.
Y2R03T-AB-9 . ..| GEORGIAN RAILWAY JSC ~ 4.000% 06/17/28 ............ 05/21/2025 . Various ......... 715,514 800,000 |. 3.
Y44709-AH-9 . .. | KAZMUNAYGAS NATIONAL CO JSC  3.500% 04/14/33 05/16/2025 . JANE STREET ... 167,314 200,000 |. 2.
Y62014-AA-6 . .| NAKILAT NAKILAT INC  6.067% 12/31/33 ............. 04/28/2025 . CITIGROUP GLOBAL MARKETS ..321,215 .. 307,972 |. 1.
Y7140W-AF-5 . ..| INDONESIA ASAHAN ALUMINIUM (PE INDONESIA ASAHAN ALUMINIUM (PE  5.450% 05/15/30 06/06/2025 .....| MORGAN STANLEY ... 1,516,875 |. 1,500,000 |. 2.
0039999999. Subtotal - Issuer Credit Obligations - Non-U.S. Sovereign Jurisdiction Securities 42,287,311
010268-EJ-5 .........| ALABAMA FEDERAL AID HIGHWAY FI ALABAMA FED AID HWY FIN AUTH S 2.056% 09/01/31 .....evvvviviinnnnnnns fennnd 04/14/2025 Taxable Exchange . ..895,000 |. 1.
010268-EK-2 . ..| ALABAMA FEDERAL AID HIGHWAY FI ALABAMA FED AID HWY FIN AUTH S  2.156% 09/01/32 04/17/2025 . Taxable Exchange . ..475,000 |. 1.
010268-EL-0 . .| ALABAMA FEDERAL AID HIGHWAY FI ALABAMA FED AID HWY FIN AUTH S  2.256% 09/01/33 04/16/2025 . Taxable Exchange . . 1.
010268-EQ-9 . ..| ALABAMA FEDERAL AID HIGHWAY FI1 ALABAMA FED AID HWY FIN AUTH S 2.056% 09/01/31 04/14/2025 . Taxable Exchange . 1.
010268-ER-7 ......... ALABAMA FEDERAL AID HIGHWAY FI1 ALABAMA FED AID HWY FIN AUTH §  2.156% 09/01/32 .......cccvvvviiinnnn |onnnd 04/17/2025 ..... Taxable Exchange . 1.
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41242*-CR-1 .. HARDINOOD FUNDING LLC ~ 5.160% 06/07/32 ........cceuvrveneennnn. 06/09/2025 . U.S. Bancorp Piper Jaffray ..7.:000,000 K

.. LAFARGEHOLCIM FINANCE US LLC Series 144A  5.400% 04/07/35 .
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010268-ES-5 ......... ALABAMA FEDERAL AID HIGHWAY FI ALABAMA FED AID HWY FIN AUTH S 2.256% 09/01/33 .. R R 04/16/2025 ... Taxable Exchange .... ...8,446 [1.C FE ..
072024-K9-2 . ..| BAY AREA TOLL AUTHORITY BAY AREA TOLL AUTH CALIF TOLL  1.869% 04/01/29 . ......06/24/2025 . Tax Free Exchange 1.A2Z
072024-L2-6 ......... BAY AREA TOLL AUTHORITY BAY AREA TOLL AUTH CALIF TOLL  1.869% 04/01/29 . T 06/24/2025 ..... Tax Free Exchange P .. ..

0059999999. Subtotal - Issuer Credit Obligations - Municipal Bonds - Special Revenues 15,465,874 15,520,000

30288*-AG-5 ......... JFLNG LIQUEFACTION 2 LLC  5.920% 12/31/33 1..ivivevieessossssssessssssensssesssnesssnesssnesessssessssenesenes [ 04/23/2025 ..... JCIBC WORLD MARKETS ... ..uvesessesssesessesesnesessssesssnessenesssnesessesesessnsesessesessssensssesesnesessesesseses |oessesessesessesensesesssessnnses |osssesesssessesesesns 5,000,000 |.oooeiiiiiiiiinnnnnns 5,000,000 2.B FE
0069999999. Subtotal - Issuer Credit Obligations - Project Finance Bonds Issued by Operating Entities (Unaffiliated) 5,000,000 5,000,000

00115A-AS-8 .........| AEP TRANSMISSION COMPANY LLC ~ 5.375% 06/15/35 .. e e 05/12/2025 ... PNC CAPITAL MARKETS .. 1,988,480 |. 2,000,000 |... F
025816-EH-8 . .| AMERICAN EXPRESS COMPANY  5.667% 04/25/36 ......04/21/2025 . MORGAN STANLEY 5,000,000 |. 5,000,000 |. Fi
026874-DX-2 AMERICAN INTERNATIONAL GROUP | 5.450% 05/07/35 ...cooeviiiiiiiiiiiiiiiiiiiiiieciicecccccccccccccccccceeeeeees [ 05/05/2025 ..... CITIGROUP GLOBAL MARKETS 2,498,850 |. 2,500,000 |... Fi
040555-CF-9 ARIZONA PUBLIC SERVICE CO  5.625% 05/15/33 .....eevvvvvrrrriirriirniissisiisississsssssssssssssssssssnsssnnnnnns [ 06/20/2025 GOLDMAN SACHS & CO 1,003,692 |. 1,003,000 |... FE
05464C-AC-5 . ..| AXON ENTERPRISE INC Series 144A  6.125% 03/15/30 . J.P. MORGAN SECURITIES INC FE ..
06406R-CJ-4 . .| BANK OF NEW YORK MELLON CORP/T  5.316% 06/06/36 X MORGAN STANLEY ...........ceeent FE ..
09062X-AL-7 BIOGEN INC  5.750% 05/15/35 .. [ 05/06/2025 ..... BANC OF AMERICA SECURITIES LLC ... 7,494,300 |. 7,500,000 |... FE
101137-AU-1 BOSTON SCIENTIFIC CORP BOSTON SCIENTIFIC CORPORATION ~ 4.700% 03/01/49 .....oovvvviriiiiiiiiiiiiiiiienens o 05/22/2025 ..... MORGAN STANLEY 2,567,640 |. 3,000,000 |... FE
115236-AM-3 . ..|BROWN & BROWN INC ~ 5.550% 06/23/35 .. BANC OF AMERICA SECURITIES LLC ..5,000,000 |. FE ..
149123-CL-3 . .| CATERPILLAR INC ~ 5.200% 05/15/35 .... X BARCLAYS CAPITAL INC . .10,000,000 |. FE ..
164110-AV-3 CHENIERE ENERGY PARTNERS LP Series 144A  5.550% 10/30/35 ....cccooiiiiiiiiiiiiiiiiiiiiecceeeeeccececceee o 06/25/2025 ... MORGAN STANLEY 2,991,930 |. 3,000,000 |... FE
17275R-CA-8 CISCO SYSTEMS INC ~ 5.500% 02/24/85 .....eevvviiiiiiiiiiiiiiiiiiiiiiiiiiiiiieeeceesee e aeeeeennnaees [oeeees 05/22/2025 MORGAN STANLEY 2,856,540 |. 3,000,000 |... FE
20030N-EP-2 . ..| COMCAST CORP  5.300% 05/15/35 ... 05/05/2025 . MIZUHO SECURITIES 4,981,900 5,000,000 FE ..
228630-34-9 . ..|DAE FUNDING LLC ~ 3.375% 03/20/28 . 04/22/2025 . Merrill Lynch .... .383,100 .400,000 FE ..
23338V-AZ-9 . ..| DTE ELECTRIC CO  5.850% 05/15/55 . 05/05/2025 . WELLS FARGO BANK ... 2,092,410 3,000,000 FE ..
25245B-AE-7 . ..| DIAGEQ INVESTMENT CORPORATION ~ 5.625% 04/15/35 . 04/10/2025 . BANC OF AMERICA SECURITIES LLC 1,988,680 2,000,000 FE ..
20379V-CL-5 . .. | ENTERPRISE PRODUCTS OPERATING ~ 5.200% 01/15/36 ... 06/17/2025 CITIGROUP GLOBAL MARKETS .. 4,983,250 |. 5,000,000 FE ..
34966X-AA-6 . .| FORTITUDE GROUP HOLDINGS LLC Series 144A  6.250% 04/01/30 . 04/11/2025 . BARCLAYS CAPITAL INC .... 993,500 |. 1,000,000 FE

K z
43475R-AD-8 . . 05/01/2025 . Various ... 9,983,440 .10,000,000 |. FE ..
461070-AX-2 . ..| INTERSTATE POWER & LIGHT CO  5.600% 06/29/35 ............ 05/13/2025 . BANC OF AVEf 2,088,480 |. 3,000,000 |. FE ..
472140-AE-2 . .| JBS USA HOLDING LUX SARL Series 144A  5.500% 01/15/36 06/23/2025 . MIZUHO SECURITIES ..... .. 4,971,450 |. ..5,000,000 |. FE

55903V-BY-8 . MAGALLANES INC ~ 4.054% 03/15/29 ... 06/30/2025 . Tax Free Exchange .. 11,777,437 | .12,000,000 |
.| MCKESSON CORP  5.250% 05/30/35 .
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581557-BY-0 . . 05/20/2025 . BARCLAYS CAPITAL INC . 4,988,850 5,000,000 FE
505112-CH-4 ......... [MICRON TECHNOLOGY INC ~ 6.050% 11 . 04/24/2025 . MORGAN STANLEY ......... 1,998,000 2,000,000 FE ..
620076-CC-1 . ..|MOTOROLA SOLUTIONS INC ~ 5.550% 08/15/35 . 06/02/2025 . BANC OF AMERICA SECURITIES LLC 6,990,270 7,000,000 FE ..
65473P-AX-3 . .|NISOURCE INC. NISOURCE INC ~ 5.350% 07/15/35 ......06/23/2025 . J.P. MORGAN SECURITIES INC .. 2,996,670 |. 3,000,000 |. FE ..
666807-CP-5 NORTHROP GRUMMAN CORP  5.250% 07/15/35 ...eveiiiiiiiiieiiiiiiiiie ettt e 05/27/2025 MIZUHO SECLRITIES 4,986,250 |. 5,000,000 |... FE
704326-AC-1 PAYCHEX INC  5.600% 04/15/35 ..eeveeiiieeeiiiee e [ 04/08/2025 J.P. MORGAN SECURITIES INC .. 4,962,550 |. 5,000,000 |... FE
70470B-AA-7 . ..| VOYA FINANCIAL INC Series 144A  6.012% 05/15/35 05/22/2025 . Various .......oooeeiunnns .10,011,200 |. .10,000,000 |. FE ..
803861/-AB-1 . .| SASOL FINANCING USA LLC  6.500% 09/27/28 ... ......05/21/2025 . HSBC SECURITIES INC ... . ..400,000 |. FE ..
833794-AC-4 SODEXO INC Series 144A  5.150% 08/15/30 .... R R 05/19/2025 CITIGROUP GLOBAL MARKETS .. ..5,000,000 |... FE
833794-AD-2 SODEXO INC Series 144A  5.800% 08/15/35 J R 05/19/2025 CITIGROUP GLOBAL MARKETS 2,000,000 |... FE
855244-BM-0 . .. | STARBUCKS CORP STARBUCKS CORPORATION ~ 5.400% 05/15/35 . 05/06/2025 . MORGAN STANLEY ............ FE
87406B-AA-0 . ..| TAKEDA US FINANCING INC ~ 5.200% 07/07/35 ..... 06/26/2025 . J.P. MORGAN SECURITIES INC
911312-CJ-3 . ..|UNITED PARCEL SERVICE INC ~ 5.250% 05/14/35 05/12/2025 . BARCLAYS CAPITAL INC .......... FE
91324P-FQ-0 . .. | UNITEDHEALTH GROUP INC ~ 5.300% 06/15/35 . 06/17/2025 .....[BANC OF AMERICA SECURITIES LLC FE ..
95000U-3V-3 . ..|WELLS FARGO & COMPANY ~ 5.605% 04/23/36 ..... 04/15/2025 . WELLS FARGO BANK ............... FE ..
960386-AT-7 . ..| WESTINGHOUSE AIR BRAKE TECHNOL WESTINGHOUSE AIR BRAKE TECHNOL  5.500% 05/29/35 05/22/2025 . J.P. MORGAN SECURITIES INC FE ..
96337R-AC-6 . .. | WHISTLER PIPELINE LLC Series 144A  5.950% 09/30/34 .... 06/12/2025 . SEAPORT GROUP ............. FE ..
969457-C8-7 . ..|WILLIAMS COS INC ~ 5.300% 09/30/35 ... 06/26/2025 . CITIGROUP GLOBAL MARKETS FE ..
UB035U-AC-6 . ..| SASOL FINANCING USA LLC ~ 8.750% 05/03 06/05/2025 . Various .......oooevivieens FE ..
941068-AJ-0 . ..| WASTE CONNECTIONS INC ~ 5.250% 09/01/35 .. 05/28/2025 . BANC OF AMERICA SECURITIES LLC FE ..
O73244-AA-4 . .. | WINDFALL MINING GROUP INC Series 144A  5.854% 05/13/32 .. 05/06/2025 . CITIGROUP GLOBAL MARKETS .. FE
000000-00-0 . ..| THAMES WTR UTILS THAMES WATER UTILITIES LTD  0.000% 03/22/27 04/30/2025 . CORPORATE ACTION . , K K z
000000-00-0 . ..|SABIC CAPITAL Il BV 4.500% 10/10/28 ........ccconnnnes 04/22/2025 . BBVA SECURITIES IN ..397,308 |. ..400,000 |. FE
052528-AV-8 . ..|AUST & NZ BANK GROUP Series 144A  4.114% 06/18/36 06/10/2025 GOLDMAN SACHS & CO ... .10,000,000 | .10,000,000 | FE ..
056121-AB-2 . ..|BPCE SA Series 144A  6.027% 05/28/36 .. ......05/21/2025 . CITIGROUP GLOBAL MARKETS 5,000,000 |. 5,000,000 |. FE ..
26874R-A0-1 ......... ENI SPA Series 144A  5.750% 05/19/35 .. R 05/12/2025 ..... Var ious R JU 7,448,750 |.oooooenniiiiiees 7,500,000 |... FE
37373-AE0 ......... GERDAU SA  5.750% 06/09/35 ....vveeeeiiuiiiiiiiiiiiiiiieeiiiiitt e et ettt e e esiieeeeees e 06/04/2025 ..... MORGAN STANLEY ... ttteete ettt ettt ettt ettt ettt et e ettt e e e e ettt e e e e ettt eeeeesiss oeiiiiieesesiieeteeeesniieeaeees |oeeniieii e e 499,735 |oiieiiiiiiiiiiiiiiiie 500,000 FE oo
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404280-EWl-5 HSBC HOLDINGS PLC  5.240% 05/13/31 ...eeeeeieieeeeeie e eeeeeee e e eeee e e e e eene e e e e ennne e e eennnneeeeens |eenaad 05/08/2025 HSBC SECURITIES INC . eeeeeeeeeeee e e e eeee e e e e e e e e e e et e e e e e e e e e e e e e e e e eennaneeeennnnnnneeeennnnn eeeennnnnsreeemnnnaneeeennnnnnenees Joermnnnaneeemnnniannees 3,000,000 .eeeeeemnnneeeeens 3,000,000 |...
404280-EX-3 . ..|HSBC HOLDINGS PLC ~ 5.790% 05/13/36 .. 05/08/2025 . HSBC SECURITIES INC ...
T4735K-2B-7 . ..| O0REDOO INTERNATIONAL FINANCE Series 144A  3.875% 01/31/28 04/07/2025 . ING Financial Markets LLC
78486L-AB-8 . ..| SURA ASSET MANAGEMENT SA Series 144A  6.350% 05/13/32 ... 05/06/2025 . J.P. MORGAN SECURITIES INC ..
81180L-AL-9 . ..| SEAGATE DATA STORAGE TECHNOLOG SEAGATE DATA STORAGE TECHN 06/30/2025 . Taxable Exchange ...............
82622R-AE-6 . .| SIEMENS FUNDING BV Series 144A  5.200% 05/28/35 ..... 05/20/2025 . BANC OF AMERICA SECURITIES LLC
82622R-AF-3 . .| SIEMENS FUNDING BV Series 144A  5.800% 05/28/55 ..... ......05/20/2025 . BANC OF AMERICA SECURITIES LLC
83272G-AE-1 ......... SMURFIT KAPPA TREASURY UNLIMIT SMURFIT KAPPA TREASURY UNLIMIT ~ 5.438% 04/03/34 .....oovvvvvvnnnnnnes onnnd 05/23/2025 Tax Free Exchange
86562\1-EB-2 SUMITOMO MITSUI FIN GRP INC SUMITOMO MITSUI FINANCIAL GROU  0.000% 07/08/46 .......cceeeeevvueeeeeenn eennd 06/30/2025 SMBC NIKKO SECURITIES Al
86964I-AH-5 . ..| SUZANO AUSTRIA GMBH ~ 5.000% 01/15/30 ....cevvvuniiiiiiiiiiiiiiiiiie s 04/08/2025 . JANE STREET ...
902133-BD-8 . .| TYCO ELECTRONICS GROUP SA TYCO ELECTRONICS GROUP SA  5.000% 05/09/35 . ......04/29/2025 . Various ......
902613-B0-0 UBS GROUP AG Series 144A  5.580% 05/09/36 ........ccvvuuiiiiiimmnniiiiiiiiiinieiiiiin e ennnneees feennnd 05/06/2025 UBS WARBURG LLC ..
91911T-AR-4 VALE OVERSEAS LTD  6.125% 06/12/33 ..eeeeieeeeeeeeeeeeeeeeeie e e e eeete e e e eeennae e e eemnnee e e eennnneneeeennn |eennnd 04/08/2025 J.P. MORGAN SECURITIES INC
980236-AV-5 . ..| WOODSIDE FIN LTD WOODSIDE FINANCE LTD ~ 6.000% 05/19/35 05/14/2025 . J.P. MORGAN SECURITIES INC
G0399B-AB-3 . ..| ANTOFAGASTA PLC  6.250% 05/02/34 ......ccvvvunieeeeennnnnnns 05/16/2025 . JANE STREET ...
G2583X-AB-7 . ..| CSN INOVA VENTURES CSN ISLANDS XI CORP  6.750% 01/28/28 . 06/05/2025 . Various .........
G3R238-AC-7 . .. | GALAXY PIPELINE ASSETS BID CO  2.160% 03/31/34 04/08/2025 . GOLDMAN SACHS & €O ....
G7303Z-AG-9 . ..| OOREDOO INTERNATIONAL FINANCE ~ 3.875% 01/31/28 . 04/22/2025 . ING Financial Markets LLC
G8038#-AU-2 . ..| SERCO GROUP PLC  6.060% 04/15/31 .... 04/15/2025 . NATWEST MARKETS SECURITIES INC
(G8246S-AA-6 . ..| SOBHA SUKUK LTD  8.750% 07/17/28 .... 05/21/2025 . EXTERNAL ASSET MANAGER ....
MRS IN-AA-2 . ..| ANADOLU EFES BIRACILIK VE MALT ANADOLU EFES BIRACILIK VE MALT  3.375% 06/29/28 05/21/2025 . EXTERNAL ASSET MANAGER .
M21210-AA-3 . ..| COMMERCIAL BANK OF DUBAI PSC  4.864% 10/10/29 .. 04/22/2025 . Standard Bank London .......
P09376-DD-6 . ..|BANCO DE CHILE ~ 2.990% 12/09/31 .....ccevvuunreeens 04/22/2025 . SANTANDER US CAPITAL MARKETS L
P8000L-AA-7 . ..|Plusptr| Camisea PLUSPETROL CAMISEA SA  6.240% 07/03/36 04/11/2025 . HSBC SECURITIES INC ...
Y3815N-BH-3 . .. |HYUNDAI CAP SVC HYUNDAI CAPITAL SERVICES INC  5.125% 02/05/29 ......04/23/2025 . Various ...
Y72570-AS-6 . ..|Reliance Industries LTD  2.875% 01/12/32 ......cccvvvniiiiiinnnnnnns I 04/09/2025 ..... GOLDMAN_SACH N I
0089999999 Subtotal - Issuer Credit Obligations - Corporate Bonds (Unaffiliated) 280 697,617 282 537,187
741530-CX-5 .........|PRICOA GLOBAL FUND Series 144A  5.350% 05/28/35 ...05/20/2025 ..... | MORGAN STANLEY 4,995,800 |..cevvnniiiiiinnnnnnns 5,000,000 |...
95954A-2A-0 . .. [ WESTERN SOUTHERN GLOBAL FUNDIN Series 144A  4.900% 05/01/30 . ......04/24/2025 ..... J.P. MORGAN SECURITIES INC .. I 4,993,650 [...ccevrniiiiiiiiannnns 5,000,000 |...
0129999999. Subtotal - Issuer Credit Obligations - Single Entity Backed Obligations (Unaffllated) 9,989,450 10,000,000
008513-AF-0 ......... AGREE LP  5.600% 06/15/35 ......05/14/2025 J.P. MORGAN SECURITIES INC .eeeeeeeeeeenneeeeeienie e e eeeeene e e e eeemene e e eeemnna e e e eemnnneeseennnnnaseeennnnns [reeernnnnaneeeennnnnneeeennnnnaeees Joeeennnnnereeennnnneees 4,964,850 |oooiiiiiiiiiiis 5,000,000 |...
053484-AG-6 . .| AVALONBAY COMMUNITIES INC ~ 5.000% 08/01/35 06/30/2025 . WELLS FARGO BANK .........ccc..
74340X-CR-0 . ..|PROLOGIS LP  5.250% 05/15/35 . ......05/05/2025 . BANC OF AMERICA SECURITIES LLC ,978, N ,000, N
95041A-AG-3 ......... WELLTOWER INC  5.125% 07/01/35 ...... 06/25/2025 ..... WELLS FARGO BANK F T 4,986,800 [.....oevvvunnniiiiinns 5,000,000 |...
0169999999. Subtotal - Issuer Credit Obligations - Bonds Issued from SEC-Registered Busmess Development Corps, Closed End Funds & REITS (Unaffiliated) 16,898,610 17,000,000
0489999999. Total - Issuer Credit Obligations (Unaffiliated) 370,338,862 374,465, 159 1,213,439 XXX
0499999999. Total - Issuer Credit Obligations (Affiliated) 0 0 0 XXX
0509999997. Total - Issuer Credit Obligations - Part 3 370,338,862 374,465, 159 1,213,439 XXX
0509999998. Total - Issuer Credit Obligations - Part 5 XXX XXX XXX XXX
0509999999. Total - Issuer Credit Obligations 370,338,862 374,465, 159 1,213,439 XXX
36179Y-KR-4 .... GOVERNMENT NATIONAL MORTGAGE A GNMA2 30YR  5.000% 11/20/53 .............. ...05/06/2025 .....|J.P. MORGAN SECURITIES INC ...eeeeeeneeeemene e e eeeenne e e e eemen e e e eemne e e e eemnnnaeeeemnnnaeeeennnnnaeeennnn [eeeeeeemnnnnaneeeennnnaaeeennnnnans [oeeeernnnnaneeeennnnnns 3,871,686 |. 3,958,431 ...
3622AD-EK-0 ......... [ GOVERNMENT NATIONAL MORTGAGE A GNMA2 30YR PLATINUM  3.500% 04/20/52 . ...05/06/2025 . GOLDMAN SACHS & C0 ............ F T 4,846,278 |...oovuiiiiiiiinnnnnnns 5,383,818 |... . . ..
1019999999. Subtotal Asset-Backed Securities - Financial Asset- Backed Self-Liquidating - Agency Residential Mortgage-Backed Securities - Guaranteed (Exempt from RBC) 8,717,964 9,342,249 6,439 XXX
3140XQ-YR-2 ......... [FANNIE MAE FNMA 30YR UMBS SUPER ~ 3.000% 06/01/52 . PO RN 05/06/2025 ..... J.P. MORGAN SECURITIES INC v | .
31418E-J7-6 ......... FANNIE MAE FNMA 30YR UMBS  5.000% 10/01/52 ....cieeeeeeeeeeeeeeeeeeeeeneeeeeeenne e e eeeenneeeeeennnnees |eennnd 05/06/2025 ..... BANC OF AMERICA SECURITIES LLC ... U ...4,953, .. 5,079,
31418E-W2-2 ......... FANNIE MAE FNMA 30YR UMBS  5.000% 10/01/53 .....iiiivueuniiiiiireiiiiiiininniiiirrsnnnirerensnsnssrennnnnes |ooeend 05/06/2025 ..... J.P. MORGAN SECURITIES INC .evuuuniiiiiruuniiiiiuuuniiriiiussnsississsnssessennnnsssssensnnsssssrensnnssesernnnnss [sosrssnnnssessnnsnnssessrnsnnnssees |oeresnassseresnnnnenes 1,366,017 [..ooviviiiniiiiinnnnns 1,406,000
1039999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating - Agency Residential Mortgage-Backed Securities - Not/Partially Guaranteed (Not Exempt from RBC) 6,625,079 6,839,590
056150-AC-1 ......... | BMO MORTGAGE TRUST BMO_25-C12  5.871% 06/15/58 . ... 05/21/2025 ..... [BMO NESBITT BURNS [.... I 6,179,996 |. 6,000,000 |...
1079999999. Subtotal - Asset-Backed Securities - Flnan0|al Asset-Backed - Self-Liquidating - Non—Agency Commercial Mortgage-Backed Securities (Unaffiliated) 6,179,996 6,000,000
03768M-AW-7 .........[ 321 Henderson Receivables LLC Series 144A  6.025% 04/24/38 . N R DEUTSCHE BANK SECURITIES INC.
559918-AE-7 . ..|MAGNETITE CLO LTD MAGNE_25-43 Series 144A  6.182% 07/15/38 . 04/25/2025 . BANC OF AMERICA SECURITIES LLC
08186G-AA-1 . ..|BENEFIT STREET PARTNERS CLO LT Series 144A  5.582% 07/25/38 . ......06/13/2025 . J.P. MORGAN SECURITIES INC .. ,000, N ,000, N
08186G-AC-7 BENEF IT STREET PARTNERS CLO LT Series 144A  5.932% 07/25/38 ......ccevvuussreermmnnnaeeerrnnnnnaraerennnans Joennnd 06/13/2025 ..... J.P. MORGAN SECURITIES INC ....uueiieemsnuuseeennnnuasarennnnsaseennnnnnaeennnnnnsssaennnnnssseennnnnnsseeennnnnse seennnnnnsseennnnnnsseennnnnnnseeee Joerennnasseennnnnnseees 2,000,000 f..iiieiminianiaeenes 2,000,000 |...
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17182X-AY-7 CIFC FUNDING LTD CIFC_19-4A Series 144A  5.826% 07/15/38 ....ceevremiieeiieiiieeeeeeneeeeeeeenne e eeeenn [eennnd 06/23/2025 ..... MORGAN STANLEY .... ..5,000,000 .... 5,000,000 |.... .
17182X-BA-8 . ..|CIFC FUNDING LTD CIFC_19-4A Series 144A  5.906% 07/15/38 . ...06/23/2025 ..... MORGAN STANLEY . 5,000,000 |... .5,000,000 |.
262530-AL-5 DRYDEN SENIOR LOAN FUND DRSLF_ Series 144A  5.706% 04/ 15/38 05/09/2025 ..... ROYAL BANK OF CANADA .. 6,000,000 .... 6,000,000 |....
1099999999. Subtotal - Asset-Backed Securities - Financial Asset Backed Self-Liquidating - Non-Agency CLOs/CBOs/CDOs (Unaﬁlllated) 31,000,000 31,000,000
19240J-AA-6 ......... |COGENT IPV4 LLC CGNT_24-1 Series 144A  7.924% 05/25/54 05/29/2025 ..... Various .. 5,203,086 .... 5,000,000 |....
88651C-AE-0 ......... TIERPOINT ISSUER LLC TPDC_25-1 Series 144A 6. 150% 04/26/55 04/01/2025 ..... ...4,492,79% .... 4,500,000 |[....
1719999999. 9,695,881 9,500,000
74690D-AA-9 ......... 11,999,524 ...12,000,000 |....
989191-AG-8 ......... e [ 2,000,000 .... 2,000,000 |....
1739999999. Subtotal - Asset-| Backed Securmes Non-Financial Asset-Backed Securities - Full Analysis - Other Non-Financial Asset-Backed Securltles Securities - FuII Analysis (Unaﬁlllated) 13,999,524 14,000,000
1889999999. Total - Asset-Backed Securities (Unaffiliated) 76,218,444 76,681,839 38,851 XXX
1899999999. Total - Asset-Backed Securities (Affiliated) 0 0 0 XXX
1909999997. Total - Asset-Backed Securities - Part 3 76,218,444 76,681,839 38,851 XXX
1909999998. Total - Asset-Backed Securities - Part 5 XXX XXX XXX XXX
1909999999. Total - Asset-Backed Securities 76,218,444 76,681,839 38,851 XXX
2009999999. Total - Issuer Credit Obligations and Asset-Backed Securities 446,557,306 451,146,998 1,252,290 XXX
4509999997. Total - Preferred Stocks - Part 3 0 XXX 0 XXX
4509999998. Total - Preferred Stocks - Part 5 XXX XXX XXX XXX
4509999999. Total - Preferred Stocks 0 XXX 0 XXX
5989999997. Total - Common Stocks - Part 3 0 XXX 0 XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX XXX
5989999999. Total - Common Stocks 0 XXX 0 XXX
5999999999. Total - Preferred and Common Stocks 0 XXX 0 XXX
6009999999 - Totals 446,557, 306 XXX 1,252,290 XXX
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. 000000-00-0 |ROMANIA (REPUBLIC OF)  6.375% 01/30/34 ..... . 06/05/2025 . | S0C GeN ...ocevvvviiiiiiiiiiiiiiiiies feeeeiiiiiiiieiiiiies feeene 1,741,572 |........ 1,800,000 |........ 1,771,883 |........ 1,199,278 [0 e 829 |0 [ 829 [0 s 1,772,807 |eevvvvnnnnnnne 0 (31,285) |....... (31,235) |..ooeennns 79,369 |. 01/30/2034 .|2.C FE ....
CHILE ELECTRICITY LUX MPC 11 S Series 144A
..16882L-AA-0 |5.580% 10/20/35 . 04/20/2025 . | Redemption 100.0000 ....8,998 ....8,998 |.... .8,998 |.... ...8,9% |.. . 10/20/2035 . 1.G FE ..
..62083P-AA-3 | NAKILAT Series 144A  6.067% 12/31/33 . 06/30/2025 . | Redemption 100.0000 .. 16,405 17,004 |. 0. 16,405 . 12/31/2033 . [1.D FE .
ROMANIA (REPUBLIC OF) Series 144A  7.500%
L TT586R-AN-0 | 02/10/37 eevvvvviiiiiiiiiiiiiiiiiiiiieeeeeeeeeeeeee 05/09/2025 . [UBS WARBURG LLC ........evvvvvvvnns forvnnnnnnnniininnins fonnnn... 966,510 [........ 1,000,000 |........... 996,330 . 02/10/2037 . |2.C FE
OOREDOO INTERNATIONAL FINANCE ~ 3.750%
..GB753Y-AA-2 |06/22/26 ..ooovviiiiiiiiiiiiii 05/09/2025 . [CREDIT AGRICOLE INDOSUEZ ....... [cceeevvvvvevnnnnnnns fernnen... 396,600 |.......... 400,000 |........... 391,394 . 06/22/2026 . 1.F FE ..
..MO152W-AS-0 | ABU DHABI GOVT INTL ~ 4.875% 04/30/29 ........ 05/09/2025 . [JANE STREET .....ooovvvveieiinnnnnn feneniniiiiiiiiiiins ol 511,935 i, 500,000 |........... 500,210 . 04/30/2029 . [1.C FE .
QATAR PETROLEUM OATAR ENERGY  1.375%
MB180A-AC-2 |09/12/26 ..o 05/09/2025 . [CREDIT AGRICOLE INDOSUEZ .. .... 800,000 738,175 |.... . 09/12/2026 . [1.C FE .
..X7360W-CG-5 |ROMANIA (REPUBLIC OF)  6.000% 05/25/34 ..... 06/05/2025 . | JANE STREET .... 400,000 .... 367,708 |.... . 05/25/2034 . |2.C FE
..Y62014-AA-6 | NAKILAT NAKILAT INC  6.067% 12/31/33 ........ 06/30/2025 . |Redemption  100.0000 ....... foeeeeeeeeneennnnnn founnnnnn. 13,124 o.........e. 13,124 |............ 13,688 . 12/31/2033 . [1.D FE ....
0039999999. Subtotal - Issuer Credit Obligations - Non-U.S. Sovereign Jurisdiction Se 4,801,336 4,938,527 4,805,390 2,352,443 4,832,051 (30,714) (30,714) 138,917 XXX XXX
..97705H-0N-8_JWISCONSIN ST WISCONSIN ST 2.217% 05/01/28 _[. 06/24/2025 . | TENDER ... .. 946,300 |........ 1,000,000 |........ 1,000,000 |........1,000,000 |...............0 |........ 53,700 |...............0 |........ 53,700 |...............0 [........ 1,000,000 |.. . (53,700) |....... (53,700) ...(46,556) |. 05/01/2028 . [1.B FE ....
0049999999. Subtotal - Issuer Credit Obligations - Municipal Bonds - General Obligatio
and Guaranteed) 946, 300 1,000,000 1,000,000 1,000,000 1,000,000 0 (53,700) (53,700) (46,556) XXX XXX
ALABAMA FEDERAL AID HIGHNAY FI ALABAMA FED
..010268-CT-5 |AID HIY FIN AUTH §  2.056% 09/01/31 ......... . 04/14/2025 . | Taxable Exchange ..........ccceeees fovevevvvinnnnnninnns founene 3,020,000 |........ 3,020,000 |........ 3,020,000 |........ 3,020,000 |.oeeeeeeeeeeena0 e 0 it 0 i 0 e 0 o 3,020,000 [.oeeeiiiinnnns (VO [V [V 38,462 |. 09/01/2031 . |1.C FE .
ALABAMA FEDERAL AID HIGHNAY FI ALABAMA FED
..010268-CU-2 |AID HIY FIN AUTH 8 2.156% 09/01/32 ......... . 04/17/2025 . | Taxable Exchange ..........ccceees fouvevvviinnnnnnnnnns founene 2,000,000 |........ 2,000,000 |........ 2,000,000 |........2,000,000 |.....coeeeeeenn0 Joorrriiinninnnn0 o0 v 0 [0 s 2,000,000 |.. . 09/01/2032 . [1.C FE .
ALABAMA FEDERAL AID HIGHNAY FI ALABAMA FED
..010268-CV-0 |AID HIY FIN AUTH §  2.256% 09/01/33 ......... . 04/16/2025 . | Taxable Exchange ..........ccceees fovvvvvvnvnnnnnninnns feunene 3,000,000 |........ 3,000,000 |........ 3,000,000 |........ 3,000,000 |ooeeeeeeeeeeenn 0 feeeiiiiin 0 it 0 i 0 e 0 o 3,000,000 |..oooeeeeennns (VO [V [V 42,300 |. 09/01/2033 . |1.C FE .
BAY AREA TOLL AUTHORITY BAY AREA TOLL AUTH
..072024-XF-4 |CALIF TOLL  1.869% 04/01/29 ... .. |. 06/24/2025 . [ Tax Free Exchange .. T 7,445,874 |........ 7,500,000 |........ 7,389,450 |........7,439,269 |...............0 |..........6,605 |...............0 |..........6,605 |...............0 [........ 7,445,874 |.. .0 | .. ...102,406 |. 04/01/2029 . [1.C FE ....
0059999999. Subtotal - Issuer Credit Obligations - Municipal Bonds - Special Revenues 15,465,874 15,520,000 15,409,450 15,459,269 15,465,874 0 0 0 210,238 XXX XXX
JOHNSONVILLE AERODERIVATIVE CO JOHNSONVILLE | |
..479281-AA-5 | AERODERIVATIVE CO  5.078% 10/01/54 .......... . 04/01/2025 . | Redemption 100.0000 ....owe fooviiiiiiiiiiiiiiies foreiinn 72N A VA 72 A VA RANAT | RA7 |0 0 0 e 0 L 0 R e [ 0 Joeeeeeiieenn [ 2,341 |. 10/01/2054 . |1.C FE .
0069999999. Subtotal - Issuer Credit Obligations - Project Finance Bonds Issued by Operating
Entities (Unaffiliated) 92,717 92,717 92,717 92,717 9R,717 0 0 0 2,341 XXX XXX
AGILENT TECH INC AGILENT TECHNOLOGIES INC
..00846U-AL-5 |2.750% 09/15/29 .......cooeeiiiiiiiiiiiiii . 04/29/2025 . |Various .......cceeevrnvvnnnnnnnnnnns foveennnninninininn, foinn 3,872,505 |........ 4,210,000 |........ 3,803,230 |........ 3,933,719 [oooiiivinnnnnn0 16,223 [0 [ 16,223 [0 [ 3,049,942 |l 0 (77,437) |....... (77,437) |eevvveeans 69,322 . 09/15/2029 . |2.A FE
AIR PRODUCTS AND CHEMICALS INC ~ 1.850%
..000158-AY=2 | 06/15/27 coevveiiiiiiiiiiiiiiiei . 04/23/2025 . | SMBC NIKKO SECURITIES Al ...ce. fevvvvvvvvnnvnninnnns fovnnnns 2,383,425 |........ 2,500,000 |........ 2,497,525 |........ 2,499,133 [oooiiivinnnnn 0 oo 112 [0 [ 112 [0 s 2,499,246 |............... 0 (115,821) |...... (115,821) |...oeeeeen. 20,427 |. 05/15/2027 . |1.F FE .
AON CORP / AON GLOBAL HOLDINGS AON CORP/AON
..03740L-AD-4 |GLOBAL HOLD  2.850% 05/28/27 .... . 05/12/2025 . | Various ........cceeevunnmnnnnnnnnnns foverennnnnnnnninnns foonn 4,310,780 |........ 4,450,000 |........ 4,447,508 |........4,448,964 |....coooevinnn0 e 145 |0 e 145 |0 e 4,449,108 |.. (138,328) |...... (138,328) . 05/28/2027 . [2.A FE ....
..052769-AG-1 | AUTODESK INC ~ 2.850% 01/15/30 ... .. |- 04/02/2025 . ROYAL BANK OF CANADA . e e 5,515,860 |........ 6,000,000 |........ 5,431,860 |........5,604,726 |........cccceea0 [ 18,132 |0 | 18,132 [0 e, 5,622,859 |.. (106,999) |...... (106,999) . 01/15/2030 . [2.A FE ....
..05320W-AQ-5 | AUTONATION INC ~ 4.750% 06/01/30 .............. . 05/20/2025 . | GOLDMAN SACHS & CO ....vvvvvvvnnnn fovvvvvrnrnnnnnninnns founnns 4,915,800 |........ 5,000,000 |........ 4,857,650 |........4,897,288 [.......ccceeeea0 [ 6,454 |0 | 6,454 |0 [, 4,903,742 |oovvvviinnnnnnn 0 fonnnnns 12,058 |........ 12,058 . 06/01/2030 . [2.C FE ....
AXON ENTERPRISE INC Series 144A  6.125%
..05464C-AC-5 |03/15/30 weevvvviiiiiiiiiiiiiiii . 04/09/2025 . | J.P. MORGAN SECURITIES INC ..... [eeevvvvvvumnnnnnnnns fornnnnnnn9,988 foiiiiiiinns 10,000 |.....ceeeees 10,000 [ovvvvvvvvvvnnnnnnn 0 o0 foeeeieia 0 0 0 il 0 i, 10,000 [ooeeeiiiiinnnns [V ()] R (K 49 |. 03/15/2030 . |3.C FE
BMW US CAPITAL LLC Series 144A  4.850%
..05565E-CS-2 | 08/13/31 ... . 04/08/2025 . |MORGAN STANLEY .......cccovvinnnnn forvvvvnnnnnnnnnnnnns fornnnn... 975,480 [........ 1,000,000 997,240 |.... . 08/13/2031 . [1.F FE .
BANK OF NEW
..06406R-BK-2 | 07/26/30 . 05/19/2025 . | GOLDMAN SACHS & CO ....ovvvvvvnnnn forvvvnnnnnnnnnnnnnns [e00en..2,999,040 |........ 3,000,000 |........ 3,004,440 |........3,003,049 |..ceeviiiinnn0 v (225) |vvennneiinnnn 0 v (225) v 0 e 3,002,824 |.. (3,784) |.... . 07/26/2030 . [1.F FE ..
..09062X-AF-0 |BIOGEN INC ~ 4.050% 09/15/25 . 06/27/2025 . | Call 100.0000 ....oevvvmnnnnn fooreeeeiiiieinieenns Jeeee 2,000,000 ... 2,000,000 |........ 1,978,640 |........ 1,997,512 |.ooevviniinnn 0 feveeennnn 1,720 [oeniiiiiiinnnn 0 e 1,720 |0 |, 1,999,231 . . 09/15/2025 . |2.A FE
BOSTON SCIENTIFIC CORP BOSTON SCIENTIFIC
..101137-AZ-0 | CORPORATION ~ 1.900% 06/01/25 .................. . 06/01/2025 . |Maturity ......eeeveeiennnnnnnininnns foreeeieneniiininnes feeee.. 5,000,000 |........ 5,000,000 ........ 4,990,794 |.... .0 . . 06/01/2025 . [1.G FE ..
..11135F-BE-0 | BROADCOM INC Series 144A  1.950% 02/15/28 .. [. 05/12/2025 . | MORGAN STANLEY ..1,000,000 ..997,430 |. ..998,825 |. 0 .998,959 . (66,689) |. . 02/15/2028 . 2.A FE ..
.. 11135F-BR-1 |BROADCOM INC Series 144A  4.000% 04/15/29 .. [. 04/15/2025 . |Various ...... ..5,000,000 .. 4,997,550 |. 4,998,424 |. 0 . 4,998,519 (165,594) |. . 04/15/2029 . [2.A FE ..
.. 126650-DY-3 | CVS HEALTH CORP 5.300% 06/01/33 . 06/25/2025 . | BNP PARISBAS ..3,000,000 ..3,024,840 |. .3,021,678 |.. 0 . 3,020,643 . (22,293)....... (22,293) |.. . 06/01/2033 . [2.B FE ..
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CITADEL SECURITIES INSTITUTION
..127097-AG-8 | COTERRA ENERGY INC ~ 3.900% 05/15/27 ......... . 05/20/2025 . | .evvriiininnininininnniiinnnnniinienens feieiiiiiieeieeees [oe... 6,880,440 [l 7,000,000 |........ 7,165,342 |........ 7,087,330 |.oeeeieeennns [V R (15,605) [.evvvvernnnns [V R (15,605) [.evvvrernnnns 0 fnns 7,071,726 [ooeeeiiiennns 0 f..... (191,285) |...... (191,285) . 05/15/2027 . (2.B FE ....
CAPITAL ONE FIN CORP CAPITAL ONE FINANCIAL
.. 14040H-CV-5 | CORPORAT  5.247% 07/26/30 . 05/08/2025 . | GOLDMAN SACHS & CO .......evvvvnnn fervvvvvnnnnnninnnnns fernen. 3,007,500 |........ 3,000,000 |........ 3,000,000 |........3,000,000 |......oeeeeeenn0 Joeeeerineninn0 e 0 i 0 Lo 0 s 3,000,000 |.. ....7,500 [..........7,500 . 07/26/2030 . [2.A FE ..
..166764-BX-7 | CHEVRON CORP  1.995% 05/11/27 .. |- 05/12/2025 . [MORGAN STANLEY .......cccoooviiinn forvevvnnnnnnnnnnnnnn [eennn5,759,220 |........ 6,000,000 |........ 6,051,800 |........6,017,263 |............ee. 0 |eeeeens (2,850) [ovveeeviiiinnnn 0 feveiinns (2,880 [nenniiiiinnnnn 0 o 6,014,412 |.. (255,192) |...... (255,192) . 05/11/2027 . [1.D FE ..
COREBRIDGE FINANCIAL INC Series 144A  3.850%
L218T1X-AF-6 | 04/05/29 ...ooooiiiiiiiii . 06/17/2025 . | Various ..........eeeveveveeennnnnnns forveeemmmmnnnnnennes foenen 7,759,070 |........ 8,000,000 |........ 7,998,792 |........ 7,995,577 |oeverennnnnnne [V L3 P O, 0 Joveeieen M2 |0 e, 7,995,990 |...eevvvennnnns 0 f..... (236,920 |...... (236,920) . 04/05/2029 . [2.A FE ..
.. 24422E-XX-2 | JOHN DEERE CAPITAL CORP  4.400% 09/08/31 ... [. 04/15/2025 . | WELLS FARGO BANK .......ccovvvvvee |oovereniiiiininnnnns |oeees 4,910,200 |........ 5,000,000 |........ 4,985,400 |........ .. . .. L5837 |0 e 4,986,516 |.. . (76,316) |....... (76,316) . 09/08/2031 . [1.E FE .
..24715@-AS-3 |DELOITTE LLP  3.320% 05/07/25 ........eeuveee. . 05/07/2025 . |Maturity ......oeeeeememennnnnnnnnnns foeeeniiiiiiiiiiiins foeene 4,000,000 |........ 4,000,000 |........ 4,000,000 |........4,000,000 |.....ooeeeeens0 Joorerriininnnnn 0 o0 v 0 [0 s 4,000,000 |.. .. . 05/07/2025 . [1.F ........
EAST OHIO GAS CO Series 144A  1.300%
L. 2T409L-AA-1 | 06/15/25 oo . 06/15/2025 . |Maturity ......oeeeeeememmnnnnnnnnnns foveeiiiiiiiiiieiins foeees 10,065,000 |....... 10,065,000 |....... 10,063,346 |....... 10,064,803 |............... [ R 197 |l [V 197 |l [V R 10,065,000 |.....cceeennnns (VO [V [V 65,423 |. 06/15/2025 . |1.G FE ....
ENERGY TRANSFER OPERATING LP  2.900%
.. 20278N-AP-8 | 05/15/25 . 05/15/2025 . |Maturity .......eeeeememmnnnnnnnnnnns foeeiiiiiiiiiiiiiins foeens 2,000,000 |........ 2,000,000 |........ 2,020,200 |........2,001,221 [...ooevnnnnnnnn0 oo (1,221) |0 e (1,221 [l 0 e, 2,000,000 |.. . 05/15/2025 . |2.B FE
..337738-BB-3 |FISERV INC ~ 2.250% 06/01/27 . 05/05/2025 . | JANE STREET ......coooeviiiiinnnnnns fornnnnnniiinnineinns fornens 2,386,050 |........ 2,500,000 |........ 2,498,350 |........2,499, 411 |0 fovnnininnnnnnn83 [0 83 0 2,499,494 |.. . 06/01/2027 . |2.B FE
FLORIDA GAS TRANSMISSION Series 144A
..340711-Al-0 107/15/25 ... . 06/27/2025 . | Call 100.0000 ...ovvvvnnvinnn foeeeeeeeeeeeeeeeeees e 5,000,000 |........ 5,000,000 |........ 5,051,270 |........5,002,909 [......ccoeeeees0 foeeeeennn(2,909) |0 e n(2,909) [ 0 funnns 5,000,000 |.. . 07/15/2025 . (2.B FE ....
GEORGIA-PAC
..37331IN-AL-5 | 04/30/27 .. |- 05/12/2025 . [ WELLS FARGO BANK .......coovvvvvee Joeveieniiiiiiinnenns |oeees 6,416,269 |........ 6,712,000 |........ 6,705,489 |........6,709,726 [......ccoeeeenn0 fooeeeeennnnn 350 |0 e 350 [0 funnens 6,710,076 |.. . 04/30/2027 . [1.G FE ..
..413086-AH-2 |HARMAN INTL IND, INC ~ 4.150% 05/15/25 ....... [. 05/15/2025 . [Maturity ......ccccoommininiiiiiiiis i s 4,000,000 |........ 4,000,000 |........ 4,052,520 |........4,000,697 |......coevvnnnn0 fevrvennnnnn (697) [euvnnnnnnnnnnnn 0 oo (697) |0 |, 4,000,000 |.. . 05/15/2025 . [1.F Z .....
HEALTH CARE SERVICE CORP Series 144A  5.200%
L A2218S-AK-4 | 06/15/29 .ooooiiiiiiiii . 06/10/2025 . | BARCLAYS CAPITAL INC ...ccooeees fevvveniininiiiiinnns feuneens 5,045,850 |........ 5,000,000 |........ 4,997,750 |........ 4,998,015 [o..evveinnnnne [V 178 |l [V 178 |l [V R 4,998,193 |....oevvvnnnns [V 47,657 |........ 47,657 |...ooeeee. 127,111 |. 06/15/2029 . [2.A FE ....
HUBBELL INC HUBBELL INCORPORATED  3.150%
L A43510-AH-5 | 08/15/27 ...oevviiiiiiiiiiiiiiiieieeeee . 05/27/2025 . | J.P. MORGAN SECURITIES INC ..... |oeeeeevvvveiniinnnns feunne 4,838,900 |........ 5,000,000 |........ 5,175,850 |........ 5,060,708 |........ceennn [V R (10,295) |..cooeeeennns [V R (10,295) |...oeeeeeennns [V R 5,050,413 |...oevvvennnne 0 f..... (211,513) |...... (211,513) |t 123,813 |. 08/15/2027 . |2.A FE ....
IDEX CORP IDEX CORPORATION ~ 4.950% 09/01/29
CAB1BTR-AU-3 | . 05/13/2025 . | JANE STREET .....ooooviiiiiiiiiiiin fovviiiiiiiiiiiiiiins foneeens 3,496,675 |........ 3,500,000 |........ 3,491,005 |........ 3,491,604 |............... [V 629 |ooeoiiiiiiinns [V R 629 |ooeoiiiiiiinns [V R 3,492,233 |..oooeiiinnns [V R 4,442 |.......... 4,442 |........... 126,569 |. 09/01/2029 . |2.B FE ....
INTERNATIONAL FLAVORS & FRAGRA Series 144A
..450506-AP-6 | 1.832% 10/15/27 ...oovvvvvviiiiiiiiiiiiiiiiieieees . 05/20/2025 . | TENDER ....eevvvvvemnnnnnnnnnnnennnns fevveenninininninnnns forenens 8,999,037 |........ 9,616,000 |........ 9,755,697 |........ 9,676,014 |............... [V R 659,532 [......evvnnnnee 0 ]......659,532 |...oooeeeennn0 e 9,667,292 (668,255) |...... (668,255) |......... (563,044) [. 10/15/2027 . |2.C FE
..466313-ANM-5 | JABIL CIRCUIT INC ~ 4.250% 05/15/27 . |- 06/17/2025 . [Various ..............ceeeeeeeenenns . 4,960,300 |........ 5,000,000 |........ 4,979,100 |........ 4,989,621 [.... .. . 0 e 1,883 [0 [ 4,991,504 .. . (31,204) (31,204) . 05/15/2027 . (2.C FE ....
..46647P-CJ-3 | JPMORGAN CHASE & CO  2.069% 06/01/29 . 05/19/2025 . | J.P. MORGAN SECURITIES INC ..5,000,000 ..5,000,000 |. . 4,999,636 |. 0 K . 4,999,597 (355,197) |. (355,197) |.. . 06/01/2029 . (1.E FE ....
..548661-DX-2 | LOWES COMPANIES INC ~ 1.300% 04/15/28 . 05/22/2025 . | MORGAN STANLEY ..6,187,000 ..6,181,803 |. .6,184,626 |. 0 . .6,184,905 (519,593) |. (519,593) |.. . 04/15/2028 . |2.A FE
..55903V-BB-8 | MAGALLANES INC ~ 4.054% 03/15/29 .. |- 06/30/2025 . | Tax Free Exchange .............ce. feeeeveevvvnnnnnnnnn [onn 11,777,437 [l 12,000,000 |....... 11,664,819 |.......11,750,576 |.... 0 i 26,860 [veeiiiinnnnnnn0 fonnns 11,777,437 |.. .. . 03/15/2029 . |3.A FE
MARRIOTT INTERNATIONAL INC ~ 2.850% 04/15/3
L571903-BG-7 | eeveeiiiiiiieiieee . 05/14/2025 . | J.P. MORGAN SECURITIES INC ..... |oeeeveverevveninnnns feunnne 2,659,590 |........ 3,000,000 |........ 2,527,650 |........ 2,566,439 |............... [V R 21,642 |l [V R 21,642 |l [V R 2,588,082 [..cceeeieennnn [V 71,508 |........ 71,508 |oeeveeeeens 49,875 |. 04/15/2031 . |2.B FE ....
MARRIOTT INTERNATIONAL INC ~ 4.875% 05/15/29
..571903-BP-7 . |- 04/08/2025 . [ GOLDMAN SACHS & CO ....ooovvvevee o oo 2,967,210 |........ 3,000,000 |........ 2,963,640 |........2,968,778 |.... .0 . 0 e 2,970,525 |.. (3,315) |.... . 05/15/2029 . [2.B FE ..
..58174#-AE-4 | MCKINSEY & CO  2.520% 06/11/25 .. . 06/11/2025 . |Maturity .. . 6,000,000 ..6,000,000 ..6,000,000 |. .6,000,000 |. 0 0| .6,000,000 .0 . 06/11/2025 . [1.E PL ..
..58933Y-BK-0 |MERCK & CO INC ~ 4.500% 05/17/33 . . 05/08/2025 . | Various . 4,910,120 ..5,000,000 ..4,995,600 |. .4,996,188 |. 0 0| . 4,996,319 . (86,199) |. . 05/17/2033 . [1.E FE ..
..620076-BY-4 | MOTOROLA SOLUTIONS INC ~ 5.000% 04/15/29 .... |. 05/06/2025 . |Various . 5,047,240 ..5,000,000 ..4,890,790 |. . 4,904,627 |.. 0 0| .4,911,310 . 135,930 |. . 04/15/2029 . (2.B FE ..
NUCOR CORP NUCOR CORPORATION  2.000%
..670346-AR-6 | 06/01/25 ..ovvvvviiiiiiiiiiiiiiiiiiicneeiceeeeeeees . 06/01/2025 . |Maturity ......ovvvvvennnnnnniinninns fonennnniinniiniinns fonen 3,000,000 |........ 3,000,000 |........ 2,995,440 |........ 2,999,605 |............... 0 s 35 |, [V ST 35 |, 0 fnns 3,000,000 |...cevrrennnns (VN 0 . 06/01/2025 . [1.G FE ....
PNC BANK NATIONAL ASSOCIATION  3.250%
..69353R-EQ-7 |06/01/25 ...ovvvvviiiiiiiiiiiiiiiiiieiieeeeeee . 06/01/2025 . |Maturity ......ovvvvvennnnnnniinninns fonennnniinniiniinns fonen 5,000,000 |........ 5,000,000 |........ 4,823,750 |........ 4,987,368 |......ovvnnnnne [V R 12,632 |l [V R 12,632 |l 0 fnns 5,000,000 |...cceereennnns (VN 0 | [V 81,250 |. 06/01/2025 . |1.F FE .
..75513E-AD-3 | RAYTHEON TECH CORP  2.250% 07/01/30 ......... . 05/05/2025 . | GOLDMAN SACHS & CO ...ovvvvvvvnnnn fevvvvnnninnniiiinnns founenne 4,451,550 |........ 5,000,000 |........ 4,045,450 |........ 4,196,771 |l [V R 43,896 |........ooeeis [V R 43,896 |........oeeeis [V R 4,240,667 |....cccennnnnn 0 f...... 210,883 |....... 210,883 |............ 95,313 . 07/01/2030 . |2.A FE .
CITIZENS BANK NA/ PROVIDENCE R 2.250%
.. T5524K-NH-3 | 04/28/25 .......coooiiiiiii . 04/28/2025 . |Maturity .......eevveeennniinnniniins foeeiiiiiiiiiiiiiies feeen 5,000,000 |........ 5,000,000 |........ 4,987,350 |........ 4,909,134 | [V 866 [......cvvneee [V R 866 [......cevnneee [V R 5,000,000 |...coeereennns (VO [V [V 56,250 |. 04/28/2025 . |1.G FE ....
SABINE PASS LIQUEFACTION LLC ~ 4.200%
.. 785592-AU-0 | 03/15/28 . 04/21/2025 . | Various ........cccceennnnnnnnnnnnns R R 9,840,000 |...... 10,000,000 |...... 10,706,000 |.......10,281,190 |.... 0 e 10,250,981 |.. ...250,483 |. 03/15/2028 . [2.A FE
..83444)1-AP-6 | SOLVENTUM CORP  5.400% 03/01/29 . . 05/28/2025 . | J.P. MORGAN SECURITIES INC ..... I R 5,082,200 |........ 5,000,000 |........ 4,993,540 |ooeeeiiiiiiieen 0 |0 i 938 [0 [ 938 0 4,994,477 |ooevvvviinnnnnn0 i 87,723 |eiiiis 87,723 .. 201,000 |. 03/01/2029 . [2.C FE

BANC OF AMERICA SECURITIES LLC

..84850D-AD-9 | LACLEDE GAS CO  5.150% 08/15/34 . 06/11/2025 . | .. . 2,002,160 ..2,000,000 ..1,993,200 |. .1,993,407 |. 0 . 1,993,649 .85,547 | 08/15/2034 . |1.F FE ...
..87264A-CA-1 | T-MOBILE USA INC ~ 2.050% 02/15/28 . . 04/15/2025 . | Various ..5,000,000 ..4,990,630 |. .4,995,518 |. 0 .4,99%,911 .67,622 |. 02/15/2028 . |2.B FE ....
..89788M-AR-3 | TRUIST FINANCIAL CORP  5.435% 01/24/30 ...... . 06/23/2025 . [TRUIST SECURITIES ....ovvveeeeee ovenneenieniinnee |.e.....2,562,500 ... 2,500,000 |........ 2,500,000 |........2,500,000 |.... 0 fos 2,500,000 |.. 124,552 |. 01/24/2030 . |1.G FE
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VALERO ENERGY CORP VALERO ENERGY CORPORATION
L 91913Y-BB-5 |2.150% 09/15/27 .oovvvveiiiiiiiiiiii . 05/05/2025 . | JANE STREET .......oooeviiiininnnnn fornnninniiinninennns fonnnns 4,716,450 |........ 5,000,000 |........ 4,993,500 |........ 4,997,379 |l 0 s 328 | [V ST 328 |, 0 fnns 4,997,707 [oeeeiiiiinnnnn 0 f..... (281,267) |...... (281,257) | 68,979 |. 09/15/2027 . |2.B FE ....
VERIZON COMMUNICATIONS INC ~ 2.100% 03/22/28
.. 92343V-GH-1 .. |- 06/21/2025 . [ J.P. MORGAN SECURITIES INC ..... I R 4,682,700 |........ 5,000,000 |........ 4,997,750 |........ 4,998,923 |[.... L0 e 4,999,050 [....evvvvrnnnnn0 [ (316,350 |...... (316,350) . 03/22/2028 . 2.A FE ..
..931142-FD-0 | WAL-MART STORES INC ~ 4.100% 04/15/33 .. |- 05/20/2025 . [Various ..........ccccoeeeeeiiinnnns R R 15,447,450 |...... 16,000,000 |....... 15,980,260 |.......15,981,940 |.... 0 e 15,982,650 |...............0 |oo.is (535,200) |...... (535,200) . 04/15/2083 . [1.C FE ..
WESTINGHOUSE AIR BRAKE TECHNOL IEST INGHOUSE
..960386-A0-3 |AIR BRAKE TECHNOL ~ 3.200% 06/15/25 .......... . 06/15/2025 . |Maturity .......eeeeemmmenninnnnnnnns foeeeiiiiiiiiiiiiins foeene 3,000,000 |........ 3,000,000 |........ 2,996,760 |........ 2,999,678 |.......oeeeeee [V 77 P [V R 77 P, [V R 3,000,000 |..oceeereennns (VO [V [V 48,000 |. 06/15/2025 . [2.B FE ....
WHISTLER PIPELINE LLC Series 144A  5.400%
..96337R-AA-0 | 09/30/29 . 06/12/2025 . | Various ..2,500,884 |........ 2,500,000 |........ 2,498,650 |........2,498,883 [....cccoennnnn0 fooeeieiennnn 262 |0 i 262 el 0 funeees 2,499,145 |.. . . 09/30/2029 . [2.C FE .
..96949L-AD-7 |WILLIAMS PRTNRS  3.750% 06/15/27 . 05/12/2025 . | GOLDMAN SACHS & CO . . 8,846,970 ..9,000,000 ..9,698,760 |. .9,240,575 |. . .9,203,221 . (356,261) | . 06/15/2027 . (2.B FE .
..98419M-AM-2 | XYLEM INC ~ 1.950% 01/30/28 ... |- 06/11/2025 . | GOLDMAN SACHS & CO ... e | 3,331,196 |l 3,541,000 |........ 3,523,330 |........ 3,533,523 |..oooeiiiiinnnn 0 feveennnnnn 1,057 founiiiiiiinnnn 0 oo 1,057 |0 s 3,534,581 |.....cevenennnn0 ..., (203,385) |...... .59, . 01/30/2028 . 2.B FE .
..008474-C#-3 | AGNICO EAGLE MINES LTD  4.420% 06/29/25 .... [. 06/29/2025 . [Maturity .......cccoomniiiiiiiiiiiis s s 2,000,000 |........ 2,000,000 |........ 2,000,000 |........ 2,000,000 |..eeeeeeeeeeenn 0 el 0 et 0 i 0 o0 s 2,000,000 |..eeeeveeeennnn0 foeeeiiiiininnnn 0 [, ) . 06/29/2025 . [2.A FE .
BANK OF NOVA SCOTIA SCOTIABAN  4.740%
..06418G-AN=7 | 11/10/32 eovvvvviiiiiiiiiiiiiiieciiecccccceeeees . 06/26/2025 . | Various .......cceeeervnnnnnnnnnnnnns foverieniiininininn, fon 11,892,050 |....... 12,000,000 |....... 12,000,000 |....... 12,000,000 |...evvvvveeennn fevvvvivinnnnnnn 0 foniiiiiiinnns 0 foeeeinnl 0 0 s 12,000,000 |.......ceeeet 0 f..... (107,950) |...... (107,950) |........... 336,540 |. 11/10/2032 . |1.F FE ....

ANGLO AMERICAN CAPITAL PLC Series 144A

..034863-AP-5 | 4.875% 05/14/25 .. . 05/14/2025 . [Maturity .....oooooniiiiiiiinniiiis i e 1,500,000 |........ 1,500,000 |........ 1,560,570 |........ 1,504,092 |....cccoeenen 0 foeeeeenn(4,092) i 0 e (4,092) [l 0 e 1,500,000 |.. .36,563 |. 05/14/2025 . |2.B FE ....
BNP PARIBAS SA Series .

00850M-2L=7 | weeeeeeiiiee e . 06/09/2025 . | Call 100.0000 ...vvvvvnniinnn foeeeeeeeeeieeeeeeees e 4,000,000 |........ 4,000,000 |........ 4,179,920 |........4,016,760 |...............0 [....... (16,760) |..ouevveeenen O fennennn (16,760) | 0 e 4,000,000 .. .44,380 |. 06/09/2026 . |1.G FE ....

..21688A-BC-5 | COOPERATIEVE RABOBANK UA  4.800% 01/09/29 . |. 05/14/2025 . |ROYAL BANK OF CANADA . .. 4,015,040 ..4,000,000 ..3,997,000 |. .3,007,532 |.. .3,997,742 .163,200 |. 01/09/2029 . |1.D FE ....

ENEL FINANCE INTERNATIONAL NV Series 144A

..20278G-AN-8 | 2.125% 07/12/28 ..oooeneiiiiiiies . 05/14/2025 . [MORGAN STANLEY ........oooeiiiiiiis Joonniiieeeeeiiiies oo 2,762,100 |........ 3,000,000 |........ 2,087,880 |........ 3,005,005 |......oeeeennn. 0 foeeeennns (509) forvereaeannnnns 0 [ (509) forverreeannnns 0 foeeees 3,004,496 |...............0 [......(242,396) |...... (242,396) |............ 53,656 |. 07/12/2028 . [2.A FE ....
MIZUHO FINANCIAL GROUP INC  1.234% 05/22/27

.B0B87Y-BP-3 | ..eeeiiiiiiie e . 04/29/2025 . [Various .......ceeeeeeueeiieeeiiiis Joeeeiiiieeeeeiiins e 9,641,950 |...... 10,000,000 |...... 10,000,000 |...... 10,000,000 |............... 0 foreiieiniis (O IR 0 foreiiiiinis (O IR 0 f..... 10,000,000 |...............0 [......(358,050) |...... (368,080) |............ 53,302 . 06/22/2027 . |1.G FE ....
MIZUHO FINANCIAL GROUP INC  5.376% 05/26/30

.B0B87Y-DD-8 | .eeeeeiuiiiiiiieeiiii e . 06/06/2025 . [MIZUHO SECURITIES ......oevveeeees Joeviiiiieeeeiiis e 3,085,470 |........ 3,000,000 |........ 3,000,000 |........ 3,000,000 [oveeereennnnns 0 foreiieiniis (O IR 0 foreiiiiinis (O IR 0 foeeees 3,000,000 |...ovveeennnnen [\ 55,470 |......... 55,470 |............ 72,128 |. 05/26/2030 . 1.G FE ....
NXP BV/NXP FUNDING LLC/NXP USA  3.150%

..62954H-AX-6 | 06/01/27 ..oevieneiiiiiiiiiii e, . 05/12/2025 . [BARCLAYS CAPITAL INC ...cooeveees Jooniiiineeeiiiies oo 2,909,160 |........ 3,000,000 |........ 3,087,860 |........ 3,041,120 |....eeeeeeee. 0 foeeees (6,788) [cevveeeeennnn0 e (6,788) [0 e 3,034,332 [cveeeeennnns 0 [..... (125,172) |...... (125,172) | 50,400 |. 05/01/2027 . [2.A FE ....

CITADEL SECURITIES INSTITUTION

..780097-BP-5 |NATWEST GROUP PLC  3.073% 05/22/28 . 05/06/2025 . | ..... 4,835,500 5,000,000 ..5,413,900 |........5,161,807 [.. .. (23,336) |. .5,138,471 . (302,971) |...... (302,971) |.. . 05/22/2028 . |1.G FE ....

..78081B-AJ-2 |ROYALTY PHARMA PLC  1.750% 09/02/27 . . 06/23/2025 . . . 4,718,000 5,000,000 ..4,924,863 |........4,965,875 [. ..6,011 e 4,971,886 (253,886) |....... (253,886) |.. . 09/02/2027 . |2.C FE ...

. 81180W-BF-7 | SEAGATE HDD CAYMAN ~ 3.125% 07/15/29 ......... . 06/30/2025 . | Taxable Exchange ... ..9,295,336 |........ 9,400,000 |........ 9,215,525 |........ 8,453,519 11,825 [0 o 841,818 [0 e, 9,295,336 |.. . . 07/15/2029 . |3.B FE ...
SWURFIT KAPPA TREASURY UNLIMIT Series 144A

..83272G-AC-5 |5.438% 04/03/34 .. . 05/23/2025 . | Tax Free EXChaNge .......coceeves |oeereresesesienenns fouens 11,423,747 |....... 11,500,000 [....... 11,414,280 |....... 11,420,966 [oovvoveereenn0 Joeeeenn 2,781 [0 o 2,781 [0 s 11,423,747 |.. ...399,542 . 04/03/2034 . |2.B FE ...
SUMITOMO MITSUI FI

..8656210-Dl-9 |FINANCIAL GROU ~ 5.316% 07/09/29 .............. . 06/03/2025 . [ VAri0US +.vevvevereevererieresierenes oerrererieeninenns oeenens 5,112,500 |........ 5,000,000 |........ 5,000,000 |........ 5,000,000 |-veovevenennnne [ A (L1 P [ A (L1 P (o A 5,000,000 |-eoverrerenn forrens 112,590 |...... 112,590 ..o 238,186 |. 07/09/2029 . |1.G FE ....
1I0ODSIDE FIN LTD Series 144A  3.700%

1.980236-AP-8 | 03/15/28 ..veverereiereietee et . 05/14/2025 . | DEUTSCHE BANK SECURITIES INC. . |ovevevvererieririens fovne 4,819,000 |........ 5,000,000 |........ 5,298,705 |........ 5,136,851 |oovevenenene. 0 [ (16,616) +v.veveeeerene 0 [ (16,616) +v.vevereerene (o A 5,120,234 [..ooeienn0 |een (301,234) ... (301,234) | 123,333 |. 03/15/2028 . |2.A FE ...
TRANSPORTADORA DE GAS DEL PERU TRANSPORTADORA

..PO367R-AG-6 | DE GAS DEL PERU  4.250% 04/30/28 ............. . 04/30/2025 . | Redempt ion 100.0000 .veve Joveiieriiieieiiiens | 160,000 |.......... 160,000 [...oe.e. 156,087 [o.vovnens 156,397 |ovviverreinnns [ A 3,603 [ooiiiennnes [ A 3,603 [oooiiiennnes [ A 160,000 [.rvevirennene. [ PP [ A [ PP 3,400 . 04/30/2028 . |2.A FE ...

0089999999. Subtotal - Issuer Credit Obligations - Corporate Bonds (Unaffiliated) 340,200,471 348,851,000 348,217,636 341,416,047 829,993 680,515 0 1,510,508 0 347,261,840 0] (7.061.370)[ (7,061,370) 6,819,123 XXX XXX
ATHENE GLOBAL FUNDING Series 144A  2.550%

L 04B85A-N-0 | 06/29/25 ....vvieeiiieiiieieesiee s . 06/29/2025 . [ MAtUF ity voveeveneeeneienerieienes fooerenieienieeneens o 3,000,000 |[........ 3,000,000 |........ 2,997,630 |........ 2,999,752 [oveviiennnns (| P2 (| P2 (| - 3,000,000 [+.eovenevnens (L1 FU (L AR (L 38,250 |. 06/29/2025 . [1.E FE ...
RELIANCE STANDARD LIFE GLOBAL Series 144A

.. 75951A-AP-3 | 2.750% 05/07/25 L 05/07/2025 . | MAtUF ity voveveneieneieerieiees [ooerenieienieeneens oo 5,000,000 |[........ 5,000,000 |........ 4,978,250 |........ 4,998,379 |ooovevreienn0 fovveenn 1,621 [0 [ 1,620 [0 o 5,000,000 |.. . 05/07/2025 . |1.E FE ....
UNION PACIFIC RAILRO

..90782J-AA-1 | RAILROAD CO 2015 2.695% 05/12/27 ........... . 05/12/2025 . | Redempt ion 100.0000 ..veve |oveeererieierieens [ 284,290 |ovveenne 284,290 [ooveuenene 294,892 ..o 288,302 |vvevreeren 0 foieens (4,012) v 0 [ (4,012) [0 o, 284,290 . 05/12/2027 . |1.D FE ...
OMEGA LEASING NO 9 LTD OMEGA LEASING (NO. 9)

..G6764#-AA-0 |LIMITED  2.400% 10/12/26 . .. |- 04/12/2025 . | Redemption 100.0000 ....... [ A 105,263 |... 105,263 |...........105,263 |.... . 0 .0 | o0 [ 105,263 |.. . 10/12/2026 .

0129999999. Subtotal - Issuer Credit Obligations - Single Entity Backed Obligations (Unaffiliated) 8,389,553 8,389,553 8,376,035 8,391,696 0 (2,143) 0 (2,143) 0 8,389,553 XXX

..962166-BY-9 [ WIEYERHAEUSER COMPANY  4.000% 04/15/30 ...... . 06/10/2025 . [WELLS FARGO BAMK .....oovcveeeee | P 5,018,585 |........ 5,210,000 |........ 4,895,524 |........ 4,962,283 |............... 0 f.... 18,400 [.ooeieiinnnnns 0 f... 18,400 [.oovieinnnns 0 f... 4,980,683 |............... 0 ... 37,902 |......... 37,902 |.......... 136,618 |. 04/15/2030 . |2.B FE ....
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0169999999. Subtotal - Issuer Credit Obligations - Bonds Issued from SEC-Registered Business
Development Corps, Closed End Funds & REITS (Unaffiliated) 5,018,585 5,210,000 4,895,524 4,962,283 0 18,400 0 18,400 0 4,980,683 0 37,902 37,902 136,618 XXX XXX
AMERICAN AIRLINES 2016-3 CLASS AMERICAN
..023771-R9-1 | AIRLINES 2016-3 CLASS ~ 3.000% 10/15/28 ..... . 04/15/2025 . |Various .......cceeevuvvnnnnnnnnnnnns forveenennnnnninnnnns forinn 222,548 |........... 222,548 |........... 218,338 [....evneee. 220,534 |ooeviiiiininns 0 |eeeenns 2,013 |l 0 eeeeenn 2,013 |l 0 s 222,548 |..oviiiiiiinnns (VO 0 | [V 3,338 |. 10/15/2028 . |1.F FE .
UNITED AIRLINES 2019-2 CLASS A UNITED
..90932J-AA-0 | AIRLINES 2019-2 CLASS A 2.700% 05/01/32 ... |. 05/01/2025 . |Redemption 100.0000 ....... .. 127,636 127,635 128,112 |...........127,945 |.... .. (311)). 0. (3. 0. 127,635 |.. . .0 . 1,723 |. 05/01/2032 . [1.E FE ....
0269999999. Subtotal - Issuer Credit Obligations - Other Issuer Credit Obligations (Unaffiliated) 350,183 350,183 346,450 348,479 0 1,702 0 1,702 0 350,183 0 0 0 5,061 XXX XXX
0489999999. Total - Issuer Credit Obligations (Unaffiliated) 375,265,019 384,351,980 383,143,202 374,022,934 829,993 770,746 0 1,600,739 0 382,372,901 0 (7,107,882)| (7,107,882) 7,377,836 XXX XXX
0499999999. Total - Issuer Credit Obligations (Affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
0509999997 Total - Issuer Credit Obligations - Part 4 375,265,019 384,351,980 383, 143,202 374,022,934 829,993 770,746 0 1,600,739 0 382,372,901 0 (7,107,882)| (7,107,882) 7,377,836 XXX XXX
0509999998. Total - Issuer Credit Obligations - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
0509999999. Total - Issuer Credit Obligations 375,265,019 384,351,980 383, 143,202 374,022,934 829,993 770,746 0 1,600,739 0 382,372,901 0 (7,107,882)| (7,107,882) 7,377,836 XXX XXX
GOVERNMENT NATIONAL MORTGAGE A GNMA2 30YR
..36179V-VZ-0 |3.000% 10/20/50 ......evvvvrvvrrrrrrrnrnnininnnnnnns . 06/20/2025 . |Paydoun .........ocoeeiiiiiiiniiinnns feniiiiiiiiiiiiiinns feiiii 40,238 |............ 40,238 |......eeeee. 35,524 [ouviiiiiiiiinnns (V2 0 |eeeenns 4714 | 0 eeeeenn 4714 | 0 s 40,238 [..oooeiiiinnnn (VN 0 | [V 353 |. 10/20/2050 . |1.A ........
GOVERNMENT NATIONAL MORTGAGE A GNMA2 30YR
..36179V-VZ-0 |3.000% 10/20/50 ......evvvvvrvrrrrrnnnrnninnnninnnns . 04/20/2025 . |Paydoun ..........coeeeiiiiiiininnnns feniiniiiiiiiiiiinns foiiiin 18,405 |............ 18,405 |............ 16,249 ..ol (V2 0 |eeeenns 2,156 |oooeeeeeeens 0 eeeeenn 2,156 |, 0 s 18,405 [..oovvvvinnnns (VN 0 | [V 92 |. 10/20/2050 . (1.B FE .
GOVERNMENT NATIONAL MORTGAGE A GNMA2 30YR
..361790-BZ-0 3.000% 03/20/51 ...evvvvvriiriiiiiiiiiiiiiiieieeees . 06/20/2025 . |Paydoun ..........coeeieiiiiiiinnnnns feniniiiiiiiiiiiiins feiiiin 45,910 |............ 45,910 [oeenennnee 40,489 |....oooeeiienl (V2 0 |eeeenns 5421 |l 0 eeeeenn 5421 |l 0 s 45,910 [ooeiiiiiinnns (VN 0 | [V 403 |. 03/20/2051 . [1.A ........
GOVERNMENT NATIONAL MORTGAGE A GNMA2 30YR
..361790-BZ-0 3.000% 03/20/51 ...evvvvvriiiriiiiiiiiiiiiiieieenes . 04/20/2025 . |Paydoun ..........coeeeeiiiiininnnnns feniiniiiiiiiiiiiins feiiiin 23,060 [oevvnnnnnns 23,060 [.ennnnnn 20,337 |oeeiiiiiiiieees (V2 0 |eeeenns 2,723 |, 0 eeeeenn 2,723 | 0 s 23,060 |ooeeiienennns (VN 0 | [V 115 . 03/20/2051 . |1.B FE .
GOVERNMENT NATIONAL MORTGAGE A GNMA2 30YR
..361790-R3-4 13.000% 11/20/51 ...evvvvvviiiiiiiiiiiiiininiiiinans . 06/01/2025 . |Paydown ........cooeeeieieiiiinnninns fonniiiiiiiiiiiiiins foiiiinn 13,901 [ooeeeeeee 13,901 |............ 98,756 |..eeeiiiiiieenn (V2 [V R 15,145 |l [V R 15,145 |l 0 s 13,901 |t (VN 0 | [V 1,000 |. 11/20/2051 . |[1.A ........
GOVERNMENT NATIONAL MORTGAGE A GNMA2 30YR
..361790-R3-4 13.000% 11/20/51 ...evvvvviviiiiiiiiiiiiiiiniiinnnnns . 04/20/2025 . |Paydoun ..........ooeeeiiiiiininnnnns foniiniiiiiiiiiiinns feiiiin 51,014 [o...eeeee. 51,014 |............ 4,231 [, (V2 0 |eeeenns [CL X O 0 eeeeenn [SL T 0 s 51,014 |l (VN 0 | [V 255 |. 11/20/2051 . |1.B FE .
GOVERNMENT NATIONAL MORTGAGE A GNMA2 30YR
..361790-XK-9 13.000% 02/20/52 .....eevvviieeiiiiiiiiiiiiiieeeees . 06/01/2025 . |Paydoun ........coeeeeeieiiiininnnnns fonviniiiiiiiiiiiins foiiiiin, 24,190 |............ 24,190 [oennnnne 20,947 | (V2 0 |eeeenns 3,243 [ 0 eeeeenn 3,243 [ 0 s 24,190 [ooooiiiiiinnns (VN 0 | [V 211 |. 02/20/2082 . [1.A ........
GOVERNMENT NATIONAL MORTGAGE A GNMA2 30YR
..361790-XK-9 13.000% 02/20/52 ....cevvvviiiiiiiiiiiiiiiiiieeeees . 04/30/2025 . |Paydoun ..........coeeeeiiiiiiiiinnns feniiniiiiiiiiiiinns foiiiiin 10,715 [oeennnnee 10,715 |ovvveeenes 9,278 |ooeeeeieieeeen (V2 0 |eeeenns 1,436 [cvveeeiennnns 0 eeeeenn 1,436 [cvveiinnnnnns 0 s 10,715 [oveviiiiiinnns (VN 0 | [V 77 |. 02/20/2052 . |1.B FE ....
GOVERNMENT NATIONAL MORTGAGE A GNMA2 30YR
..36179Y-KR-4 15.000% 11/20/83 ...oevvvvviiiiiiiiiiiiiiiiiiiiieees . 06/20/2025 . |Paydoun .........oooeeeiiiiiiiiiinnns fenniiiiiiieiiiiinns foiiiin 23,644 |............ 23,644 |..oooeeeens 2,126 | (V2 0 s 1L [V ST 1L 0 s 23,644 [ooooiiiinnnn (VN 0 | [V 99 |. 11/20/2053 . [1.B FE .
GOVERNMENT NATIONAL MORTGAGE A GNMA2 30YR
..3622AD-EK-0 |PLATINUM  3.500% 04/20/52 .....ccccounnnnnnnnns . 06/20/2025 . |Paydown .......ooeeeiiiiiiiiiiiiiiees Jevviiiiiiiiiiiiiiies foiiinn, 55,583 |............ 55,683 |.....oeo... 50,033 |..ooiiiiiiiiennn [ 0 Jooeeeennn 5,550 |.oeiiiienns 0 Jooeeeennn 5,550 |.oeieiiinns 0 Joeeeeeennn 55,583 [ooiiiiiiiinns [ 0 Joeeeeeiieenn [ 162_|. 04/20/2052 . |1.B FE .
1019999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating -
Agency Residential Mortgage-Backed Securities - Guaranteed (Exempt from RBC) 406,660 406,660 358,970 0 0 47,689 0 47,689 0 406,660 0 0 0 2,767 XXX XXX
FREDDIE MAC FHLMC 30YR UMBS SUPER  3.000%
L 3132DP-EJ-3 | 03/01/52 i . 06/01/2025 . |Paydoun ........coeeeeiiiiiiiiiinnins foneiiiiiiiiiiiiiins feiiiiin 53,743 |............ 53,743 |oeerrrnnns 46,862 |....ooeeiiieennnn (V2 0 |eeeenns 6,882 [.....ccuvnnee 0 eeeeenn 6,882 [.....ccuvnnee 0 s 53,743 [oeeiiiiiinnnn (VN 0 | [V 242 |. 03/01/2052 . |1.B FE .
FREDDIE MAC FHLMC 30YR UMBS SUPER  3.000%
L. 31320Q-TS=5 | 06/01/52 .evvvvvviiiiiiiiiiiiiiiiiieeeeeeeeeeeeees . 06/25/2025 . |Paydoun ...........ooeeeiiiiiiiiinnns foniiiininiiiiiiiins feiiiii 68,456 |[............ 68,456 |............ 60,200 |........ceeenn (V2 0 |eeeenns 8,247 |l 0 eeeeenn 8,247 |l 0 s 68,456 |............... (VN 0 | [V 296 |. 06/01/2052 . [1.B FE .
FREDDIE MAC FHLMC 30YR UMBS SUPER  5.000%
.. 313208-RU-8 | 08/01/83 .ovvvvriiiiiiiiiiiiiiieieeeeeeeeeeeees . 06/25/2025 . |Paydoun ...........ooeeeiiiiiiiiinnns foniiiininiiiiiiiins feiiiii 92,966 |............ 92,966 |[......oeee. 89,523 [..vvviviiiiinnns (V2 0 |eeeenns 3,443 [ 0 eeeeenn 3,443 [ 0 s 92,966 [.....coeeennnn (VN 0 | [V 1,115 |. 08/01/2053 . [1.B FE ....
FREDDIE MAC FHLMC 30YR UMBS SUPER  3.000%
L 313208-8V=5 | 06/01/52 ooevviiiiiiiiiiii . 06/25/2025 . |Paydoun ...........ooeeeiiiiiiiiinnns foniiiininiiiiiiiins feiiiii 56,575 |............ 56,575 [.ccunnnnnn 50,303 |.ooeiiiiiiiinns (V2 0 |eeeenns 6,272 |l 0 eeeeenn 6,272 |l 0 s 56,575 [ooeiiiiiinnnnn (VN 0 | [V 322 |. 05/01/2052 . |1.B FE ....
FREDDIE MAC FHLMC 30YR UMBS SUPER  5.000%
L 3132DU-0R-1 | 11701784 v . 06/25/2025 . |Paydoun ...........ooeeeiiiiiiiiinnns foniiiininiiiiiiiins feiiiii 44,060 [o.oevennnnen 44,060 [.oevnnnnne 43,399 [, (V2 0 s (3153 O [V ST (3153 O 0 s 44,060 |.oooeeeeennnns (VN 0 | [V 334 |. 11/01/2054 . |1.B FE ....
FREDDIE MAC FHLMC 30YR UMBS SUPER  3.000%
.. 31320U-Sl-8 | 02/01/50 .evvvvvvviiiiiiiiiiiiiiiiiiieieeeeiee e . 06/25/2025 . |Paydoun ...........ooeeeiiiiiiiiinnns feniiiniiiiiiiiiinns foiiiinn 82,885 [............ 82,885 |........... 70,103 |oevvviiriiiinnnns (V2 0 s 12,782 [ovvviinnnnnnns 0 fens 12,782 [ovvniiinnnnns 0 e 82,885 |.....ooeenenns (VO 0 | U 562 |. 02/01/2080 . (1.B FE ....
FREDDIE MAC FHLMC 30YR UMBS SUPER  3.000%
L 3132DW-DB-7 | 07/01/52 v . 06/25/2025 . |Paydoun ...........oooeeiiiiiiiininns foniiiiniiiiiiiiinns foiiiiin, 5,306 [ceerrrennnns 5,306 ..o 4,630 |ooeeeeiiieeees (V2 O 0 s [ 0 s [ 0 i 5,306 |.ooeeiiiinnnn (VO 0 e [V 27 . 07/01/2052 . |1.B FE .
FREDDIE MAC FHLMC 30YR UMBS SUPER  3.000%
.. 313200-DS-9 1 06/01/52 1ovvvvvieiiiiiiiiiiiiiiiiiiieiiieeee . 06/25/2025 . |Paydown ........ooeeeiiiiiiiiiiiiiees Jovviiiiiiiiiiiiiies fociiinns 65,582 |............ 67,505 |............ 58,829 |...oooiiiiiiinnns [ [V PO 6,753 |...ooeiienns [V PO 6,753 |...oooeiennn 0 Jooeeeeeeennn 65,582 [...oooeeiiinnnn [ 0 Jooeeeeiiieenn [ 354 |. 05/01/2052 . |1.B FE .
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FREDDIE MAC FHLMC 30YR UMBS SUPER  5.000%
L 313200-NG-4 | 12/01/54 oo . 06/01/2025 . |Paydoun ........cooeeeeeieiiiinninnns fonvniiniiiiiiiiinns foiiiinn 137,432 |.......... 137,857 |.......... 135,128 |.oeoeeeeeeees (V2 0 |eeeenns 2,305 | 0 773 |. 12/01/2054 . (1.B FE .
FREDDIE MAC FHLMC 30YR UMBS SUPER  3.000%
..3132E0-N7-3 | 06/01/52 ... .. |- 06/25/2025 . |Paydown ... .. 36,707 PO 780X 7 O | N | N 4,089 | .0 . . 06/01/2052 . (1.B FE ..
..3140QV-KX-1 | FANNIE MAE .000% /54 |. 06/25/2025 . |Paydoun . 80,873 78,503 |. ..2,370 | 0 . 10/01/2054 . (1.B FE ..
..3140QV-MK-7 | FANNIE MAE FNMA 30YR UMBS ~ 5.000% 10/01/54 |. 06/25/2025 . |Paydoun . 14,103 13,618 |. . 485 | 0 . 10/01/2054 . (1.B FE ..
..3140QV-QT-4 | FANNIE MAE FNMA 30YR UMBS ~ 5.000% 11/01/54 |. 06/25/2025 . |Paydoun ... .. 29,602 ...29,366 |.... ... 236 | .0 . . 11/01/2054 . (1.B FE .
FANNIE MAE FNMA 30YR UMBS SUPER  3.000%
. 3140XB-FT-2 | 05/01/51 oovviiiiiiiiiiiiiiiiiceieeecceeeeeeeeeeees . 06/25/2025 . |Paydoun .........ooooiiiiiiiiiiiinins foniiiiiiiiiiiiiiens feeiiinn 64,351 |........... 64,351 |........... 56,975 |..oooeiiiiiinnnns (VO [V R 7,875 |, 0 290 |. 05/01/2051 . [1.B FE .
FANNIE MAE FNMA 30YR UMBS SUPER  3.000%
.. 3140XG-Cli=7 | 04/01/52 .ooooiiiiiiiiiiiiiiii . 06/25/2025 . |Paydoun .........ooooiiiiiiiiiiiinins feiiiiiiiiiiiiiiiins feiiine 149,776 769 |. 04/01/2052 . (1.B FE .
FANNIE MAE FNMA 30YR UMBS SUPER  3.500%
. 3140XH-RT-6 | 10/01/50 ...evvvvvvvriiiiiiiiiiiiiiiiiiiieieineaeaeaes . 06/25/2025 . |Paydoun .........ooooiiiiiiiiiiiiiins feniiiiiiiiiiiiiiens feeiiinn, 94,146 |............94,146 |............86,159 | 0 [ 0 [ 7,988 0 7,988 |l 0 e 94,146 |..ccceennnnnns (VO [V [V 594 |. 10/01/2050 . |1.B FE ....
FANNIE MAE FNMA 30YR UMBS SUPER  3.000%
L 3140X-LI-1 112701751 e . 06/25/2025 . |Paydoun .........oooeiiiiiiiiniiiiins feniiiiiiiiiiiieiens feeiiiin, 41,632 | 41,632 036,682 i 0 [ O e 4950 0 4,950 |0 e 41,632 [ (VO [V [V 211 |. 12/01/2051 . (1.B FE ....
FANNIE MAE FNMA 30YR UMBS SUPER  4.500%
..3140XN-FE-9 103/01/53 ... . 06/25/2025 . | Paydoun ... .. 33,807 . 03/01/2053 . (1.B FE ....
FANNIE MAE FNMA 30YR UMBS SUPER
..3140XQ-16-0 | 09/01/53 .o . 06/25/2025 . |Paydoun ........oooooiiiiiiiiiiiinins feiiiiiiiiiiiiiiiens [ 43,166 . 09/01/2053 . (1.B FE .
FANNIE MAE FNMA 30YR UMBS SUPER  3.000%
..3140XQ-YR-2 |06/01/52 ... . 06/25/2025 . | Paydoun ... ..3,052 . 06/01/2052 . (1.B FE .
FANNIE MAE
.. 3140XQ-YS-0 | 07/01/52 ovvvviiiiiiiiiiiiiiiiiieeeeeeeeeeeeeeee . 06/25/2025 . | Paydoun ... .. 33,565 .0 . 0 . 07/01/2052 . (1.B FE ..
..31418E-J7-6 | FANNIE MAE FNMA 30YR UMBS ~ 5.000% 10/01/52 |. 06/25/2025 . | Paydoun . 55,317 0 0| . 10/01/2052 . (1.B FE ..
..31418E-Li-8 | FANNIE MAE FNMA 30YR UMBS ~ 4.500% 12/01/52 |. 06/25/2025 . |Paydoun . 27,813 K 0 0| . 12/01/2052 . (1.B FE ..
..31418E-W2-2 | FANNIE MAE FNMA 30YR UMBS ~ 5.000% 10/01/53 |. 06/25/2025 . | Paydoun . 10,000 .9,715 |. 0 0| . 10/01/2053 . (1.B FE ..
..31418F-E2-9 | FANNIE MAE FNMA 30YR UMBS  5.000% 12/01/54 |. 06/25/2025 . | Paydoun . .. 103,348 ..103,348 ..101,213 |. 0 0| .103,348 . 12/01/2054 . (1.B FE ..
..31418F-EC-7 |FANNIE MAE FNMA 30YR UMBS  5.000% 11/01/54 |. 06/25/2025 . |Paydoun . ... 82,891 ...83,160 ...81,806 |.... 0. 0. ..82,891 . 11/01/2054 . [1.B FE .
1039999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating -
Agency Residential Mortgage-Backed Securities - Not/Partially Guaranteed (Not Exempt from
RBC) 1,512,054 1,514,883 1,403,271 0 0 108,781 0 108,781 0 1,512,055 0 0 0 10,625 XXX XXX
APIDOS CLO APID_20-33A Series 144A  6.137%
..03768M-AL-1 | 10/24/34 ......ooooeiiiiii . 04/24/2025 . | Call 100.0000 ...evvveennnnnn fooeeeiieiiieieeeeens e 5,000,000 |........ 5,000,000 |........ 5,000,000 |........ 5,000,000 |..ccoeererennns [V (VR [V (VR [V R 5,000,000 |...coeereennns (VO [V [V 159,987 |. 10/24/2034 . |1.C FE .
BABSON CLO LTD BABSN_23-1A Series 144A
..06762H-AA-5 |6.019% 04/20/36 ......oevvvvrririiiiiiiiiiiiiiieees . 06/01/2025 . |Paydoun .......oooeeeiiiiiiiiiiiiinns e [ 10,000,000 |...... 10,000,000 |........ 9,092,500 |........ 9,998,896 |.......eeneee. [V R 1,104 [o.eeeennnneee [V R 1,104 [o.oeennnnneee 0 |..... 10,000,000 |.....evvvvnnees (VO [V [V 384,029 |. 04/20/2036 . |1.A FE .
BENEFIT STREET PARTNERS CLO LT Series 144A
..08186K-AA-2 |6.382% 04/25/36 .......oooeeiiiiiiiiiiiiiis . 04/25/2025 . |Paydoun ........coooeiiiiiiiiiiiiiins foiiiiiiiiiiiiiieees [ 5,000,000 |........ 5,000,000 |........ 5,000,000 |........ 5,000,000 |..ccoeererennns [V (VR [V (VR [V R 5,000,000 |...coeereennns (VO [V [V 166,033 |. 04/25/2036 . [1.A FE ....
CBAM CLO MANAGEMENT CBAM_18-5A Series 144A
.. 124810-AC-9 |5.561% 04/17/31 ..oovvvviiiiiiiiiiiiiiiiiiieeeees . 04/17/2025 . |Paydoun .......cooeeiiiiiiiiiiiiinins feieiiiiiiiiiiiiiees feeiiee 416,768 |.......... 416,768 |........... 406,349 |........... 416,630 |......ooeeennn [V 139 [ [V R LI O [V R 416,768 |....ooeeeeenns (VO [V [V 12,133 |. 04/17/2031 . [1.A FE ....
CBAM CLO MANAGEMENT CBAM_18-6A Series 144A
.. 12481X-AS-9 |6.618% 01/15/31 ...oevvrriiiiiiiiiiiiiiiiiiiie . 04/30/2025 . | Call 100.0000 ...evvveennnnnn fooeeeiieiiieieeeeens e 5,250,000 |........ 5,250,000 |........ 5,250,000 |........ 5,250,000 f[......evvneeee [V (VR [V (VR [V R 5,250,000 [.cceeiiiiennns (VO [V [V R 196,087 |. 01/15/2031 . [1.A FE ....
DRYDEN SENIOR LOAN FUND DRSLF_ Series 144A
..262530-AA-9 |6.069% 04/18/36 .......eevvrrrrrrrnnennnniinnnnnnnns . 05/22/2025 . |Paydoun ........ooooeiiiiiiiiiiiiinns feiiiiiiiiiiiiiieens [ 10,000,000 |...... 10,000,000 |...... 10,000,000 |...... 10,000,000 |.....cevvvnens [V (VR [V (VR 0 |..... 10,000,000 |.....evvvvnnees (VO [V [V 374,317 . 04/18/2036 . |1.A FE ....
LCM LTD PARTNERSHIP LCM_25A Series 144A
..50189P-AL-6 |6.184% 07/20/30 .....evvvvvvrrrnnnnnnnnnninnnnnnnnns . 04/21/2025 . |Paydoun .......oooeeiiiiiiiiiiiininns feiiiiiiiiiiiiiiiies feieine 262,371 |oeeeeeenns 262,371 |....eeeeee 262,371 |........... 262,371 [oeeneininnnee [V (VR [V (VR [V R 262,371 |.oooeieeienns (VO [V [V 8,448 |. 07/20/2030 . [1.A FE ....
OCTAGON 67 0CT67_23-1A Series 144A  6.082%
..67571L-AA-9 | 04/25/36 ... .. |- 05/20/2025 . | Call 100.0000 ...evvveennnnnn fooeeeiieiiieieeeeens e 9,000,000 |........ 9,000,000 |........ 9,000,000 |........9,000,000 |.....coeeeeeenn0 Joovrriiinninnnn0 o0 v 0 [0 s 9,000,000 |.. ...323,221 |. 04/25/2036 . [1.A FE ....
OCTAGON 67 0CT67_23-1A Series 144A  6.682%
LB75TIL-AE-1 | 04/25/36 .oooooeiiiiiiiii . 05/20/2025 . | Call 100.0000 ...ovvveeevnnnn Jooeeeiiiiiiiieeeeens e 5,000,000 |........ 5,000,000 |........ 5,000,000 |........ 5,000,000 |.oeeeeeeeeeeena0 e 0 o0 v 0 o0 o 5,000,000 |.ooeeeveeeeenn0 fovviiiiiiiinnnn 0 v 0 e 196,817 |. 04/25/2036 . 1.C FE .
VOYA CLO LTD VOYA_13-1A Series 144A  5.868%
..92917C-AG-7 ] 10/15/30 ... . 05/12/2025 . | CITIGROUP GLOBAL MARKETS ....... |oeeeeeeeeeeeeuennne founne 5,010,000 |........ 5,000,000 |........ 5,000,000 |........5,000,000 |...............0 oo 0 o0 fovvviiiiinnnnnn 0 o 0 o 5,000,000 |.. ...176,824 |. 10/15/2030 . [1.A FE .
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1099999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating - Non-
Agency - CLOs/CBOs/CDOs (Unaffiliated) 54,939,139 54,929,139 54,911,220 54,927,897 0 1,243 0 1,243 0 54,929,139 0 10,000 10,000 1,997,896 XXX XXX
AXIS EQUIPMENT FINANCE RECEIVA Series 144A
..03236V-AC-5 |2.200% 01/20/28 .......cvvvvvvvriiiiiiiiiiiiininnns . 06/20/2025 . |Paydoun ..........ooeeiiiiiiiiininnns fonniiiiiiiiiiiiiins foiiiinn 230,472 |........... 230,472 |oeenennen 230,426 |........... 230,464 [....ovnnnnnnne 0 e 8 [ 0 | 8 [ 0 s 230,472 |ovvviininnnns (VO 0 | [V 2,535 |. 01/20/2028 . |1.A FE ....
AXIS EQUIPMENT FINANCE RECEIVA Series 144A
..03236X-AB-3 |5.300% 06/21/28 . 06/20/2025 . | Paydoun ... .. 310,954 310,954 310,905 |...........310,938 |.... .310,954 |.. ..6,909 |. 06/21/2028 . [1.A FE ....
BXG RECEIVABLES NOTE
..05608T-AA-9 | 1.550% 02/28/36 .....covvvvveeeiiiiiiiiiiiiieeies . 06/28/2025 . |Paydown ..........oooeeiiiiiiinnnnnns fenniiiiiiiiiiiiiins foiiiinn 197,957 |....eeeeeee 197,957 |.....eeeee 197,939 |........... 197,950 |...ooeeeeenns 0 e [ 0 | [ 0 s 197,957 . 02/28/2036 . [1.A FE ....
BXG RECEIVABLES NOTE TRUST BXG Series 144A
..05608T-AB-7 |2.490% 02/28/36 .. . 06/28/2025 . | Paydoun ... ... 81,012 ...81,912 ...81,900 |............81,908 |.... ..81,912 |.. . 02/28/2036 . [1.G FE ....
BXG RECEIVABLES NO
. 12434K-AA-4  14.120% 09/28/37 .ooovvveiiiiiiiiiiiiiiii . 06/28/2025 . |Paydown ..........ooeeiiiiiiiinnninns feniiiiiniiiiiiiiins feiiinin 219,936 |........... 219,936 [....ueene. 219,888 |........... 219,908 [......evvvnnee 0 e 29 [ 0 e 29 [ 0 s 219,936 . 09/28/2037 . (1.A FE ....
BXG RECEIVABLES NOTE TRUST BXG Series 144A
.. 12434K-AB-2 |4.610% 09/28/37 . 06/28/2025 . | Paydoun ... ... 82,475 ...82,475 ...82,485 |............82,464 |.... ..82,475 |.. . 09/28/2037 . (1.G FE ....
CCG RECEIVABLES TRUS
L A2511E-AE-6 | 1.270% 03/14/29 ..oooovvviiiiiiiiiii . 05/14/2025 . |Paydoun ..........oooeeeiiiiiiiiinins foniiiniiiiiniiiiins foeen 5,662,083 |........ 5,662,083 |........ 5,661,029 [........ 5,661,874 |............... 0 s 209 |oveiiiiiiinnns [V ST 209 |oeeeiiiiiinnns 0 fnns 5,662,083 [.....cceeennnnn (VN 0 | [V 28,629 |. 03/14/2029 . |1.A FE ....
CCG RECEIVABLES TRUST CCG_21-2 Series 144A
L A2511E-AG-1 | 1.500% 03/14/29 ...ooovvvviiiiiiiiiiiis . 05/14/2025 . |Paydoun ..........oooeeiiiiniiiinnins foniniiiiiiiiiiiiins fonens 5,201,000 |........ 5,291,000 |........ 5,290,251 |........ 5,290,674 [..evvvnnnnnns 0 s 326 |oeeeiiiiiienns [V ST 326 |oeeeiiiiiiinns 0 fnns 5,291,000 [.ooeeiiiiennnn (VN 0 | [V 33,069 |. 03/14/2029 . |1.D FE ....
CCG RECEIVABLES TRUST CCG_22-1 Series 144A
. 12611J-AB-1 |3.910% 07/16/29 ...oevvvvvviiiiiiiiiiiiiiiiiiiiees . 06/14/2025 . |Paydown .........oooeeeeiiiiiinnnnnns fonnniinininiiiiinns foiiinnn, 350,984 |........... 350,984 |........... 350,979 [.....eeee. 350,983 [...vvvuiunnnnns 0 e P 0 | 2 0 s 350,984 [...evvviiinnnns (VN 0 | [V 5,588 |. 07/16/2029 . [1.A FE ....
HIN TIMESHARE TRUST HINTT_20-A Series 144A
. A0430H-AA-7 1 1.390% 10/09/39 ...ooorrririiiiiiiiiii . 06/09/2025 . |Paydoun ..........oooeeeiiiiiiinnnnns foniiiiiiiiiiiiiiins feiiiinn 27,103 |oveveeeens 227,103 [oveeennnee 227,069 |........... 227,001 [oeeiiinnnnnns 0 e 12 [ 0 e 12 [ 0 s 227,103 |ooeeeieeennnn (VN 0 | [V 1,353 |. 10/09/2039 . |1.A FE ....
HIN TIMESHARE TRUST HINTT_20-A Series 144A
.. 40430H-AB-5 12.230% 10/09/39 ......cooeiiiiiiiiiiiiii . 06/09/2025 . |Paydoun ..........coeeeeiiiiiiininnns fenniniiiiiiiiiiiins feiiinn 134,580 [....eeeee. 134,580 [........... 134,545 |........... 134,568 |............... 0 e 12 [ 0 e 12 [ 0 s 134,580 |ooooeeeennnns (VN 0 | [V 1,287 |. 10/09/2039 . [1.F FE ....
HILTON GRAND VACATIONS TRUST H Series 144A
..43283G-AA-0 |4.300% 01/25/37 .oovvvvieiiiiiiiiiiiiiiiieees . 06/25/2025 . |Paydoun ...........oeeeeiiiiiinninnns foniiiiiiiiiiiiiiins foiiinn 362,340 |........... 352,340 |........... 362,276 |........... 362,301 [ouniiinnnnnnns 0 e 39 [ 0 e 39 [ 0 s 362,340 [.vvvvviiinnnns (VN 0 | [V 6,187 . 01/25/2037 . |1.A FE ....
HILTON GRAND VACATIONS TRUST H Series 144A
..43283G-AB-8 |4.740% 01/25/37 .oovvvviiiiiiiiiiiiiiiiiiiees . 06/25/2025 . |Paydoun ...........ooeeeiiiiiininnnns foniniiniiiiiiiiiins foiinnn 220,212 |........... 220,212 fouenennnee 220,162 |........... 220,182 [ovvevnnnnnnnnn 0 e F U IO [V OO F LU IO 0 s 220,212 |ovvviiiiinnnns (VN 0 | [V 4,262 |. 01/25/2037 . |1.F FE ....
HILTON GRAND VACATIONS TRUST H Series 144A
.. 43283N-AA-5 |4.980% 08/27/40 ....cevvvvviriiiiiiiiiiiiiiiiiiiaes . 06/25/2025 . |Paydoun ...........oeeeeiiiiiinninnns foniiiiiiiiiiiiiiins foiiinn 305,879 |oeeeeeenns 305,879 [....eeeee. 305,833 [...evvnnnee 305,836 [....ovvnunnnnnn 0 e A [ 0 e A [ 0 s 305,879 |..oooeiiiennnn (VN 0 | [V 6,367 |. 08/27/2040 . [1.A FE ....
HILTON GRAND VACATIONS TRUST H Series 144A
.. 43283N-AB-3 |5.270% 08/27/40 ....evvvvvviiiiiiiiiiiiiiiiiiiienas . 06/25/2025 . |Paydoun ...........ooeeeiiiiiininnnns foniniiniiiiiiiiiins foiinnn 509,799 |........... 509,799 [........... 509,667 |........... 490,986 |[......ovvnnnne 0 fens 18,813 [oovviiiiinnns 0 fnns 18,813 [o.vvviiiinnnns 0 s 509,799 [...evviiiinnns (VN 0 | [V 14,811 (. 08/27/2040 . |1.G FE ....
HILTON GRAND VACATIONS TRUST H Series 144A
..43284B-AA-0 | 3.540% 02/25/32 ..evvvvrrrrnininiiiiiiiiiiis . 05/25/2025 . |Paydown ..........oooeeeiiiiiiiniinns feniiiniiiiniiiiiins foiiiinn 507,506 |.....cee.s 507,506 |........... 507,494 0 . 02/25/2032 . [1.A FE .
HILTON GRAND VACATIONS TRUST H Series 144A
..43284B-AB-8 |3.700% 02/25/32 ...ccoevveiiiiiiiiiiieieeeeeee . 05/25/2025 . |Paydown ..........ooeeeeiiiiiiininnns fonniiiiiiiniiiiiins foiiin 609,007 |.......... 609,007 |........... 614,122 0 . 02/25/2032 . 1.F FE .
HILTON GRAND VACATIONS TRUST H Series 144A
.. 43284B-AC-6 14.000% 02/25/32 ....ooeevveiiiiiiiiiieieeeeee . 05/25/2025 . | Paydoun ... 842,459 859,745 |.... 0 . 02/25/2032 . (2.B FE ...
.. 43284H-AA-7 |HGVT_19-AA Series 144A  2.340% 07/25/33 .... |. 06/25/2025 . |Paydoun ... 114,568 115,346 |.... 0 . 07/25/2033 . [1.A FE ..
..43284H-AB-5 |HGVT_19-AA Series 144A  2.540% 07/25/33 .... [. 06/25/2025 . |Paydoun ... ...57,284 ...57,278 |.... 0 . 07/25/2033 . [1.F FE ..
..43284H-AC-3 |HGVT_19-AA Series 144A  2.840% 07/25/33 .... |. 06/25/2025 . |Paydoun ... ... 42,963 ... 42,963 |.... .0 . . 07/25/2033 . 2.B FE ..
HILTON GRAND VACATIONS TRUST H Series 144A
.. 43285H-AA-6 | 2.740% 02/25/39 ... . 06/25/2025 . |Paydoun .........ooooiiiiiiiiiiiiiins feniiiiiiiiiiiiiiens feeiiinn, 52,744 ... 52,744 |..oooeeen 54,392 [..eevennenee 53,301 |oooiiiiiiinns [V R (£70 1 P [V R (£70 1 P [V R 52,744 |.ocooeeiennns (VO [V [V 602 |. 02/25/2039 . [1.A FE ....
HYUNDAI AUTO RECEIVABLES TRUST HYUNDAI AUTO
..44891R-AF-7 |RECEIVABLES TRUST ~ 1.080% 12/15/27 .......... . 04/15/2025 . |Paydoun ........ooooeeiiiiiiiiiiiiins feiiiiiiiiiiiiiiiies [ 5,183,503 |........ 5,183,503 |........ 5,183,172 |........ 5,183,475 [...eevnnnnnneee [V . 2 0 O [V 2 0 O [V R 5,183,503 |....cevvvnnnne (VO [V [V 18,661 (. 12/15/2027 . |1.A FE ....
MVW QWNER TRUST MVWOT_19-1A Series 144A
..55389P-AB-5 |3.000% 11/20/36 ......evvvvvrvrernnrnnnnninnnnnnnnns . 05/20/2025 . |Paydoun ........coooeiiiiiiiiiiiiiins feiiiiiiiiiiiiiiiens feeeiee 629,806 |........... 629,806 |........... 629,635 |........... 629,774 |............... [V 7 IO [V . 72 I [V R 629,806 |........ceeennn (VO [V [V 7,820 |. 11/20/2036 . [1.F FE ....
MVW OWNER TRUST MVWOT_19-1A Series 144A
..55380P-AC-3 |3.330% 11/20/36 ....ccooeevieiiiiiiiiiiiiis . 05/20/2025 . |Paydoun ........coooeiiiiiiiiiiiinins fenieiiiiiiiiiiiiens feieiee 314,903 |........... 314,908 |........... 314,862 |........... 314,890 [...eevennnnnnee [V LT [V LT [V R 314,903 [....ovvvennnnne (VO [V [V 4,340 |. 11/20/2036 .|2.B FE ....
MVW OWNER TRUST MVWOT_21-1WA Series 144A
..55389T-AB-7 | 1.440% 01/22/41 ..oooovviiiiiiiiis . 06/20/2025 . |Paydoun ........ooooeiiiiiiiiiiiinins feniiiiiiiiiiiiiiens feeieinn, 89,249 |............ 89,249 |........... 89,230 |...ooeeenns 89,242 f.oovvvvnnnnnnne [V T o [V T o [V 89,249 [..ocoeeinnnns (VO [V [V 527 |. 01/22/2041 . [1.F FE ....
MVW OWNER TRUST MVWOT_21-1WA Series 144A
..55389T-AC-5 | 1.940% 01/22/41 ..oooovveiiiniiiiiiiiiiiiiies . 06/20/2025 . |Paydown ........oooeiiiiiiiiiiiiiinns feiiiiiiiiiiiiiiiies foeieinns 89,249 |............ 80,249 |........... 89,240 |............ 89,246 |............... [ P 3 i, [ P I R [ PP 89,249 [...oooonnnnn [\ [ PP [ 711 |. 01/22/2041 . |2.B FE ....




9'G03

STATEMENT AS OF JUNE 30, 2025 OF THE ENACT MORTGAGE INSURANCE CORPORATION

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20 21
10 1 12 13 14 NAIC
Desig-
nation,
NAIC
Total Total Desig-
Current |Change in| Foreign Bond nation
Year's Book/ | Exchange Book/ Interest/ Modifier
Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and
Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- SiYe}
CusIP Number of Adjusted | Valuation | (Amor- [Impairment| Value /Adjusted | Value at Gain Gain Total Gain| Received tractual | Admini-
Ident- Disposal Name Shares of Consid- Actual Carrying Increase/ | tization)/ | Recog- [ (10+11-| Carrying Disposal | (Loss)on | (Loss)on | (Loss)on During Maturity | strative
ification Description Date of Purchaser Stock eration Par Value Cost Value (Decrease)| Accretion nized 12) Value Date Disposal | Disposal [ Disposal Year Date Symbol
MVW OWNER TRUST MVWOT_19-2A Series 144A
..55400D-AA-9 |2.220% 10/20/38 ....ooovvveiieeiiiiiiiiiiee . 06/20/2025 . |Paydoun ..........ooeeieiiiiiiininnns foniniiiiiiiiiiiiins foiinin 268,409 |........... 268,409 |........... 271,050 |........... 268,855 [.....uunennnnns 0 s (C270 ) P (U (C270 1 P 0 s 268,409 . 10/20/2038 . [1.A FE ....
MVW OWNER TRUST MVWOT_19-2A Series 144A
..55400D-AB-7 |2.440% 10/20/38 .. . 06/20/2025 . | Paydoun ... ... 33,027 ...33,027 ...33,022 |............ 33,025 |.... ..33,027 |.. . 10/20/2038 . [1.F FE ....
MVW OWNER TRUST MV
..55400E-AA-7 | 1.740% 10/20/37 ..vvvvvvvvvrriniiiiiiiiiiiiiininanns . 06/20/2025 . |Paydown ..........ceeeieiiiiiiinnnnns fennininiiiiiiiiiens foiiinn 126,118 |.......... 126,118 |........... 126,103 |........... 126,114 |oevveerenens 0 e L 0 | L 0 eeeeenn 126,118 [oovvvviviinnns (VN 0 | [V 894 |. 10/20/2037 . [1.A FE ....
MVW OWNER TRUST MVWOT_20-1A Series 144A
..55400E-AB-5 |2.730% 10/20/37 ...ovvvvvriiiiiiiiiiiiiiiiiiiiianas . 06/20/2025 . |Paydoun .........ccoeeiiiiiiiininnnns feniiniiiiiiiiiiinns foiiiin 31,529 |........... 31,529 |oeeeeennns 31,525 [oueinnnnne LY. 0 e T 0 | T 0 s 31,529 [ooeiiiiinnns (VO 0 | [V 350 |. 10/20/2037 . 1.F FE ....
MVW OWNER TRUST MVWOT_21-2A Series 144A
..56400K-AB-1 | 1.830% 05/20/39 .....coovvvviriiiiiiiiiiiiiis . 06/20/2025 . |Paydoun ..........ooeeieiiiiiiininnns foniniiiiiiiiiiiiins foiinin 365,831 [ooooeeens 365,831 [.....eeeee 365,766 |........... 365,801 |.........een 0 e F U IO [V OO F LU IO 0 s 365,831 |..oooeiiiinnnn (VN 0 | [V 2,731 |. 05/20/2039 . [1.F FE ....
MVW OWNER TRUST MVWOT_21-2A Series 144A
..55400K-AC-9 12.230% 05/20/39 ...ooeeviiiiiiiiiiiiieiieeeeeeen . 06/20/2025 . |Paydoun .........oooeeeiiiiiiiiiinnns fenniiiiiiieiiiiinns foiiiin 86,078 |............ 86,078 |............ 84,756 |............ 85,431 |l 0 s (LY [V ST (LY 0 s 86,078 |....evvvvvnnnns (VN 0 | [V 783 |. 06/20/2039 . 2.B FE
MVW OWNER TRUST MVWOT_22-1 Series 144A
..55400U-AA-1 |4.150% 11/21/39 ..ooooviiiiiiiiii . 06/20/2025 . |Paydown ..........ceeeieiiiiiiinnnnns fennininiiiiiiiiiens foiiinn 158,074 |........... 168,074 |........... 158,034 |........... 168,051 [oovvvevennnnns 0 e 23 [ 0 e 23 [ 0 s 158,074 |...oooeeeeens (VN 0 | [V 2,748 | 11/21/2039 . [1.A FE ....
MVW OWNER TRUST MVWOT_22-1 Series 144A
..55400U-AB-9 |4.400% 11/21/39 ..ooovvviiiiiiiiiiiii . 06/20/2025 . |Paydoun ..........ooeeiiiiiiiiininnns fonniiiiiiiiiiiiiins foiiiinn 158,074 |........... 168,074 |........... 168,057 |........... 168,064 |....oevvveenns 0 e 10 |l 0 e 10 |l 0 s 158,074 |...cooeeeees (VN 0 | [V 2,914 |. 11/21/2039 . |1.F FE ....
MVW OWNER TRUST MVWOT_22-2 Series 144A
..56400V-AB-7 |6.550% 10/21/41 ..oevvvviiiiiiiiiiiiiiiiiiiiiiieeas . 06/20/2025 . |Paydoun ..........ooeeieiiiiiiininnns foniniiiiiiiiiiiiins foiinin 196,138 [o..eveeeee 196,138 |........... 196,115 |...oeeeees 196,130 [ovvvvvvvennnns 0 e [ 0 | [ 0 s 196,138 |.oooeeeennnns (VN 0 | [V 5,315 |. 10/21/2041 . |1.F FE ....
MVW OWNER TRUST MVWOT_22-2 Series 144A
..55400V-AC-5 |7.620% 10/21/41 ....ovvvviiiiiriiiiiiiiiiiniiiininns . 06/20/2025 . |Paydown ..........coeeieiiiiiinnnnnns fonniiiiiiiiiiiiinns foiiiinn 107,876 |.......... 107,876 |.......... 107,867 |.......... 107,871 [oeennininnnnee 0 e L 0 | L 0 eeeeenn 107,876 |..vvvvvvvnnnns (VN 0 | [V 3,401 |. 10/21/2041 . |2.B FE
MVAF EQUIPMENT FINANCE LLC MMA Series 144A
..60700M-AC-2 |0.970% 04/09/27 ....evvvvvvrririiiiiiiiiiiiiniinnns . 06/09/2025 . |Paydoun ..........ooeeeeiiiiiiinninns feniiiiiiiniiiiiiins foiinnn 181,065 |.......... 181,065 |.......... 181,057 |[.......... 181,063 |...cevvveeenns 0 e T 0 | T 0 eeeeenn 181,065 [..vvvvvvvnnnns (VN 0 | [V 706 . 04/09/2027 . |1.A FE ....
MVW OWNER TRUST MVWOT_23-1 Series 144A
..62848P-AA-8 |4.930% 10/20/40 ....ooovvviiiiiiiiiiii . 06/20/2025 . |Paydoun ..........ooeeieiiiiiiininnns foniniiiiiiiiiiiiins foiinin 195,673 [........... 195,673 [....eeeeeee 195,666 |........... 195,664 |............... 0 e 10 |l 0 e 10 |l 0 s 195,673 |.oooeeeeeeens (VN 0 | [V 3,971 |. 10/20/2040 . [1.A FE ....
MVW OWNER TRUST MVWOT_23-1 Series 144A
..62848P-AB-6 |5.420% 10/20/40 ....coovvviiiiiiiiiiiii . 06/20/2025 . |Paydown ..........ooeeieiiiiiinnnnnns feniiiiiiiiiiiiiiins foiiinn 184,163 |[........... 184,163 |.......... 184,160 |........... 184,156 [ovvvvvveennnns 0 e [ 0 | [ 0 s 184,163 |....oooeeeens (VN 0 | [V 4,109 |. 10/20/2040 . [1.F FE ....
MVW OWNER TRUST MVWOT_23-1 Series 144A
..62848P-AC-4 |6.540% 10/20/40 .....ovvvvviiiiiiiiiiiiiiiiiiiiaes . 06/20/2025 . |Paydown ..........coeeieiiiiiinnnnnns fonniiiiiiiiiiiiinns foiiiinn 115,102 |........... 115,102 |........... 115,094 |........... 115,093 |........eees 0 e [ 0 | [ 0 s 115,102 ..ot (VN 0 | [V 3,009 |. 10/20/2040 . |2.B FE
OXFORD FINANCE FUNDING TRUST O Series 144A
..69145C-AA-2 |6.716% 02/15/31 ....evvvvviiiiiiiiiiiiiiiiniiiininns . 06/15/2025 . |Paydown ..........ooeeeeiiiiiiinnnnns foniiiiiiiiiiiiiiins foeiiinn 905,196 |........... 905,196 [........... 905,196 |[........... 905,196 [.....uvvvnnnnnn 0 e (VO 0 | (VO 0 e 905,196 |......cceennnnn (VN 0 | [V 22,489 |. 02/15/2031 . |1.F FE ...
SIERRA TIMESHARE RECEIVABLES F Series 144A
..82650T-AA-5 |4.730% 06/20/40 .....cevvvvvvrrriiiiiiniiiiiiiinnns . 06/20/2025 . |Paydown ..........coeeieiiiiiinnnnnns fonniiiiiiiiiiiiinns foiiiinn 143,480 |........... 143,480 |........... 143,471 |........... 143,476 |............... 0 e I 0 | I 0 s 143,480 |oooeeeeeens (VN 0 | [V 2,830 |. 06/20/2040 . [1.A FE ....
SIERRA TIMESHARE RECEIVABLES F Series 144A
..82650T-AB-3 |5.040% 06/20/40 ......evvvvvvvrrriiriiriiiiiiiinnns . 06/20/2025 . |Paydoun ..........coeeiiiiiiiiinninns fenniiiniiiiiiiiiins foiiiin 160,312 |........... 150,312 |........... 150,287 |......c..e. 150,302 |...coeeeennnnn 0 e 10 |l 0 e 10 | 0 s 160,312 |t (VN 0 | [V 3,159 |. 06/20/2040 . |1.F FE ....
SIERRA RECEIVABLES FUNDING COM Series 144A
..826525-AB-3 |2.320% 07/20/37 ..coevvvvviiiiiiiiiiiiiiiiiiees . 06/20/2025 . |Paydown ..........coeeieiiiiiinnnnnns fonniiiiiiiiiiiiinns foiiiinn 827,081 |.......... 827,081 |........... 827,472 |........... 827,120 |...ooeeeeens 0 s (1) O [V ST (1) O 0 eeeeenn 827,081 |.oeeveeeeennns (VN 0 | [V 9,407 |. 07/20/2037 . [1.F FE ....
SIERRA TIMESHARE RECEIVABLES F Series 144A
..826520-AB-7 | 1.340% 11/20/37 .ovvvvvvriiiiiiiiiiiiiiiiiiiiiaeas . 06/20/2025 . |Paydoun ..........coeeiiiiiiiiinninns fenniiiniiiiiiiiiins foiiiin 113,826 |[........... 113,826 |.......... 113,801 [oeeeeeees 13,821 |oveeeeiinns 0 e L 0 | L 0 s 113,826 |..oooeeeeenns (VN 0 | [V 631 |. 11/20/2037 . [1.F FE ....
SIERRA TIMESHARE RECEIVABLES F Series 144A
..826520-AC-5 | 1.790% 11/20/37 ..evvvvvrvviririiniiiiiiiiiiiiinnnns . 06/20/2025 . |Paydoun ..........coeeiiiiiiiiiiinnns fenniniiiiieiiiiinns foiiiian 78,256 [oeeuennnn. 78,256 |....evnnnnne 78,245 |............ 78,254 |........oell 0 e P 0 | 2 0 s 78,256 |oooeiiiiiinns (VN 0 | [V 580 |. 11/20/2037 . 2.B FE
SIERRA RECEIVABLES FUNDING CO Series 144A
..82652R-AB-5 | 1.800% 09/20/38 . 06/20/2025 . | Paydoun ... 235,278 235,270 |.... . 09/20/2038 . 1.F FE .
SIERRA RECEIVABLES F!
..82652R-AC-3 | 1.950% 09/20/38 .....covvvviiiiiiiiiiiiiiiiies . 06/20/2025 . |Paydown ..........ceeeieiiiiiiinnnnns fennininiiiiiiiiiens foiiinn 188,223 |........... 188,223 |........... 188,222 |........... 188,223 |...coceeeeeinna 0 0 el 0 i 0 [0 188,223 . 09/20/2038 . |2.B FE
SIERRA RECEIVABLES FUNDING CO Series 144A
..826934-AA-9 15.830% 07/20/39 . 06/20/2025 . | Paydoun ... .. 159,608 159,608 169,564 |...........159,585 |.... .159,608 |.. . 07/20/2039 . [1.A FE .
SIERRA RECEIVABLES F!
..826934-AB-7 6.320% 07/20/39 ...oovvviiiiiiiiiiiiiiiiiiiiieees . 06/20/2025 . |Paydown .......ooeeeiiiiiiiiiiiiiiins Joviiiiiiiiiiiiiiies foiiinnn, 159,608 |........... 159,608 |........... 159,576 |........... 159,591 | 0 Joeeeeeeeeens 7 | 0 Joeeeeeeeeenn 7 | [V PO 159,608 . 07/20/2039 . [1.F FE .
1119999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating - Other
Financial Asset-Backed Securities - Self-Liquidating (Unaffiliated) 27,878,952 27,878,952 27,902,179 27,862,052 0 16,898 0 16,898 0 27,878,952 0 0 0 268,197 XXX XXX
HPEFS EQUIPMENT TRUST HPEFS_22 Series 144A |
..403951-AD-8 |5.930% 08/20/29 .. . 06/20/2025 . |Paydown .......ooeeiiiiiiiiiiiiiiiies foeviiiiiiiiiiiiiies fones 5,500,000 |........ 5,500,000 |........ 5,499,713 |........ 5,499,957 ... fovvvvvvnnnnnndd i 0 e 3 0 5,500,000 |.. ...130,404 ). 08/20/2029 . [1.A FE .
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HPEFS EQUIPMENT TRUST HPEFS_22 Series 144A
..403951-AE-6 |6.130% 08/20/29 ......evvvviriiiiiiiiiiiiiiiiiieees . 06/20/2025 . |Paydoun ..........ooeeieiiiiiiininnns foniniiiiiiiiiiiiins foiinin 940,006 |........... 940,096 [........... 940,046 |...........940,085 [.....ccceeeeena0 e 12 |l 0 12 [ 0 ol 940,006 |.......ceevnnnn (VN 0 | [V 28,814 |. 08/20/2029 . |1.B FE ....
HPEFS EQUIPMENT TRUST HPEFS_22 Series 144A
..40441T-AD-1 14.200% 09/20/29 .. . 04/20/2025 . |Paydoun ..........oooeeiiiiiiiiiinnns feneiiiiiiiiiiiiiens fonnn 1,124,268 |........ 1,124,268 |........ 1,124,199 [........ 1,124,264 |0 el 0 5 o0 s 1,124,268 |.. . 09/20/2029 . (1.A FE ....
USQ RAIL 11 LLC S
..912928-AA-6 |4.990% 09/28/54 ....ooeeiiiiiiiiiiiiiein . 06/28/2025 . |Paydoun .........oooeeeiiiiiiiiininns feniiiiiiiiiiiiiinns feiiiiin 43,001 [ooenennnnee 43,001 [oennnnnnne 42,987 | 42,989 [ooviiiiiinnns 0 e 12 [ 0 e 12 [ 0 s 43,001 . 09/28/2054 . (1.C FE ....
WHEELS FLEET LEASE FUNDING LLC Series 144A
..96328G-AS-6 5.800% 04/18/38 ......vvvvvvvvriiiiiiiiiiiiiiiinnnns . 06/18/2025 . |Paydown ......oeeeeiiieieiiiiiiiiiies fevvviiiiiiiiiiiiiies foiiinns 285177 |.ooeeeeees 285,177 |..ooen.... 285,164 |........... 285,170 |...oooeeenn 0 Joeeeeeiieenns Y 0 Joeeeeeieeenn Y 0 e 285177 |oooeiiiinnnn [ 0 Joeeeeeiieenn [ 6,825 |. 04/18/2038 . [1.A FE ....
1519999999. Subtotal - Asset-Backed Securities - Non-Financial Asset-Backed Securities -
Practical Expedient - Lease-Backed Securities - Practical Expedient (Unaffiliated) 7,892,542 7,892,542 7,892,109 7,892,465 0 79 0 79 0 7,892,542 0 0 0 182,985 XXX XXX
BEACON CONTAINER FINANCE LLC | Series 144A
..07359B-AA-5 |2.250% 10/22/46 ........ccoeeeeiiiiiiiiiii . 06/20/2025 . |Paydoun .........oooeviiiiiininninnns fenniiniiiiiiiiinnn oo 321,937 i 321,937 foevnnnnnnn 321,797 [ 321,841 [0 96 |0 96 [0 321,937 [ovvvviiiiinnns (VO 0 | [V 3,012 |. 10/22/2046 . [1.F FE ....
CLI FUNDING LLC CLIF_20-1A Series 144A
.. 12563L-AN-7 12.080% 09/18/45 .. . 06/18/2025 . | Paydoun ... 495,000 467,013 |.... .495,000 |.. .. 4,290 |. 09/18/2045 . [1.F FE .
CLI FUNDING VI LLC Cl
.. 12563L-AS-6 | 10/18/45 ..oovvvvviiiiiiiiiiiiiiiiiieeeeeeee . 06/18/2025 . | Paydown . .... 316,667 .... 316,601 316,667 |.. ..2,731 |. 10/18/2045 . [1.F FE ..
..75458J-AA-5 |RAYBURN CTRY SEC LLC  2.307% 12/01/30 ....... [. 06/01/2025 . | Redemption 100.0000 . ..916,548 ..916,548 ..916,351 |. .916,548 .10,572 |. 12/01/2030 . [1.A FE ..
..78433L-AA-4 | SCE RECOVERY FUNDING LLC  0.861% 11/15/31 . |. 05/15/2025 . | Redemption 100.0000 ....... .. 588,950 588,960 588,947 |.... .588,950 |.. .. 2,535 | 11/15/2031 . [1.A FE .
TIF FUNDING |1 LLC TIF_20-1A Series 144A
..872480-AA-6 |2.090% 08/20/45 ......oovvviiiiiiiiiiiiiii . 06/20/2025 . |Paydoun ..........ooeeiiiiiiiiininnns fonniiiiiiiiiiiiiins foiiiinn 320,000 [oveverrnnns 320,000 |........... 319,861 |...........319,936 |....oooeeeniinn 0 fovvennnnnnnnnnB4 [0 [ B4 0 320,000 [.ooeeiiiiennnn (VN 0 | [V 2,787 |. 08/20/2045 . [1.F FE .
TIF FUNDING |1 LLC TIF_21-1A Series 144A
..872480-AE-8 | 1.650% 02/20/46 .......cevvvvvviiiiiiiiiiiiiiiiinns . 06/20/2025 . |Paydoun ..........ooeeeiiiiiiiiiiinns feniiniiiiiiiiiiinns foiiiiin 85,000 [o..evunnnnns 85,000 |............ 84,989 |............ 84,904 f.....ccuinnnns 0 e [ O 0 | [ 0 s 85,000 |..ooeverennnnns (VN 0 | [V 584 |. 02/20/2046 . [1.E FE .
TAL ADVANTAGE LLC TAL_20-1A Series 144A
..87407R-AA-4 12.050% 09/20/45 ........coeeeiiiiiiiiiiiii, . 06/20/2025 . |Paydown ..........coeeieiiiiiinnnnnns fonniiiiiiiiiiiiinns foiiiinn 262,500 [oeeeeeeens 262,500 f........... 262,395 |.....oeeee. 262,447 |oevvnnnnnnnnnn 0 e X O 0 e X IO 0 s 262,500 |..oooeiiiennnn (VN 0 | [V 2,242 |. 09/20/2045 . |1.F FE ....
TEXTAINER MARINE CONTAINERS LT Series 144A
..88315L-AE-8 |2.730% 08/21/45 ....oovvvviiiiiiiiiiiiis . 06/20/2025 . |Paydoun ..........coeeiiiiiiiiinninns fenniiiniiiiiiiiiins foiiiin 379,039 |........... 379,039 [o.eeeneee 380,388 |........... 379,716 |t 0 s (677) [crvvnnnnnnnnns 0 s (677) [cuvrnnnnnnnnns 0 s 379,039 [ovvviviiiiinns (VN 0 | [V 4,349 |. 08/21/2045 . |1.F FE ....
TRITON CONTAINER FINANCE LLC T Series 144A
..89680H-AA-0 |2.110% 09/20/45 ......ooovviiiiiiiiiiiiiiis . 06/20/2025 . |Paydown ..........coeeieiiiiiinnnnnns fonniiiiiiiiiiiiinns foiiiinn 212,500 |oeeeeeenns 212,500 f........... 212,460 |........... 212,478 |..evvnnnnnnnnnn 0 e 72 0 e 2 0 s 212,500 |..ooeeiiiennns (VN 0 | [V 1,868 |. 09/20/2045 . |1.F FE ....
TRITON CONTAINER FINANCE LLC T Series 144A
..B9680H-AB-8 |3.740% 09/20/45 .........ooeeiiiiiiiiiii . 06/20/2025 . |Paydoun ..........coeeiiiiiiiiinninns fenniiiniiiiiiiiiins foiiiin 106,250 |[........... 106,250 |........... 106,231 |.ooeeeeees 106,239 |............... 0 e L PO 0 e L PO 0 s 106,250 |........ccet (VN 0 | [V 1,656 |. 09/20/2045 . (2.B FE
WEPCO ENVIRONMENTAL TRUST FINA WIEPCO
..950739-AA-0 | ENVIRONMENTAL TRUST FINA  1.578% 12/15/35 . [. 06/15/2025 . |Paydown ......cccooviviiiiiiiiiiiiins Joeveeeiiieieiinnnnns s 249,996 |........... 249,9% |........... 249,995 |........... 249,99 |....oevvrinnnns 0 e T 0 | T 0 s 249,996 [.....ovvvvnnnns (VN 0 | [V 1,972 |. 12/15/2035 . [1.A FE ....
CAL FUNDING IV LTD CAI_20-1A Series 144A
..12807C-AA-1 12.220% 09/25/45 ......ovvvvrnmnnnninniniiiiniinnnnnns . 06/25/2025 . |Paydoun ...........oeeeeiiiiiinninnns foniiiiiiiiiiiiiiins foiiinn 328,125 |........... 328,125 [oeveeneeee 328,061 [oeeenneee 328,003 [...evvinnnnnnne 0 e F 7 IO 0 e F 7 I 0 s 328,125 [ovvvvniiiinnns (VN 0 | [V 3,035 |. 09/25/2045 . |1.F FE ....
GLOBAL SC FINANCE SRL SEAC0_20 Series 144A
.. 37959P-AA-5 | 2.170% 10/17/40 ...ovvvvrnnnniiiiiiiniiiiiiiiiinnns . 06/17/2025 . |Paydown ........cooeeeeeeeininnnnnnns foniniiniiiiiiiiiins foiiinnn, 125,102 |........... 125,102 |......eee. 125,006 |........... 125,008 |...........s 0 e I 0 | I 0 s 125,102 |.oooeeeeeens (VN 0 | [V 1,132 |. 10/17/2040 . [1.F FE ....
GLOBAL SC FINANCE SRL SEAC0_20 Series 144A
..37959P-AC-1 2.260% 11/19/40 ..oovvvvrviiiiiiiiiiiiiiiiiiiienes . 06/17/2025 . |Paydoun ........ooeeeeeeiiiniinnnnnns fonniiiiiiiiiiiiinns feiiiinn 98,846 [........e... 98,846 |............ 89,795 |............ 92,036 |.....oeeeennnns 0 |eeeeenn 6,810 [o.ovvuinnnnnns 0 |oeeeenn 6,810 [o.ovuvennnnnns 0 s 98,846 |.....ooeeeenns (VN 0 | [V 931 |. 11/19/2040 . [1.F FE ....
TEXTAINER MARINE CONTAINERS LT Series 144A
..88315L-AG-3 |2.100% 09/20/45 .......covvvviiiiiiiiiiiiiiiiies . 06/20/2025 . |Paydown ..........coeeieiiiiiinnnnnns fonniiiiiiiiiiiiinns foiiiinn 246,960 |........... 246,960 |........... 246,886 |........... 246,919 [....eennnnnnnns 0 e L3 I O [V OO L3 I O 0 s 246,960 |......oeeennnnn (VN 0 | [V 2,177 |. 09/20/2045 . 1.F FE .
TEXTAINER MARINE CONTAINERS VI Series 144A
..88315L-AL-2 | 1.680% 02/20/46 .........evvvrvrrrnrnnnininininnnnns . 06/20/2025 . |Paydoun ..........coeeiiiiiiiiinninns fenniiiniiiiiiiiiins foiiiin 140,000 |.......... 140,000 |........... 139,957 |........... 139,980 |..oeeeeeeenns [V OO 20 [oeiiinninnnns 0 e 20 [oeiinininnnns 0 eeeeenn 140,000 |....ovvvvvnnnes (VN 0 | [V 980 |. 02/20/2046 . [1.F FE .
TEXTAINER MARINE CONTAINERS VI Series 144A
..B8315L-AN-8 |2.520% 02/20/46 ........coeeveiiiiiiiiiiiei . 06/20/2025 . |Paydoun ..........coeeiiiiiiiiiiinnns fenniniiiiieiiiiinns foiiiian 28,072 [oeevnnnnen 28,072 [ooonnnnnne 28,061 |oeevveeenns 28,067 |ovevvrrrnnnnnns 0 e [ 0 | [ 0 s 28,072 |ooeeeeeeeens (VN 0 | [V 205 |. 02/20/2046 . |2.B FE ....
TEXTAINER MARINE CONTAINERS VI Series 144A
..88316A-AA-9 15.250% 08/20/49 .........ooeeeiiiiiiiiiii . 06/20/2025 . |Paydown ..........ceeeieiiiiiiinnnnns fennininiiiiiiiiiens foiiinn 120,000 |.......... 120,000 |........... 119,998 |........... 119,998 |............... 0 e P 0 | 2 0 eeeeenn 120,000 |...evvvvvnnnns (VN 0 | [V 2,625 |. 08/20/2049 . |1.C FE ....
GIP CAPRICORN FINCO PTY LTD  3.110% 12/31/34
L 03974%-AA-6 | .eeriniiiiii e . 04/01/2025 . | TENDER ...vvvvvvvvvvvvnnnnnnnnnnsnnns Jovvvvrennsnnnnnnnens fovunnnnns 16,876 |............ 16,876 |........... 16,876 [...vvvvvvnnnnnnn. [ 0 Joeeeeiieeenn [ 0 oo [ 0 Joeeeeeeennn 16,876 [..ooooeeeennnn [ 0 Joeeeeeiiieenn [ 131 | 12/31/2034 . |2.B PL ....
1539999999. Subtotal - Asset-Backed Securities - Non-Financial Asset-Backed Securities -
Practical Expedient - Other Non-Financial Asset-Backed Securities Securities - Practical Expedient
(Unaffiliated) 5,358,368 5,358,368 5,321,748 3,807,251 0 28,869 0 28,869 0 5,358,368 0 0 0 49,904 XXX XXX
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FORD CREDIT AUTO LEASE TRUST F FORD CREDIT
..345287-AF-3 | AUTO LEASE TRUST F  5.290% 06/15/26 ......... . 06/15/2025 . |Paydomn ....cevunniviiiinnniiiiiiinn feiineeeeiiiinees foens 1,250,000 |........ 1,250,000 |........ 1,249,884 |........ 1,249,973 |...ooovnnnnnnns [ PO 27 | [ PO P P (U . 1,250,000 |oeeenierennnnn (1 P [ PO [V PO 28,948 |. 06/15/2026 . |1.A FE ....
FORD CREDIT AUTO LEASE TRUST F FORD CREDIT
..345287-AG-1 | AUTO LEASE TRUST F  5.540% 12/15/26 . 06/15/2025 . |Paydonn ....cevenneviiiininiiiiiiinn Joineeeiiiiinees foes 1,432,760 |........ 1,432,760 |........ 1,432,742 [........ 1,432,751 |0 9 i 0 9 0 1,432,760 |.. . 12/15/2026 . |1.B FE ....
GBX LEASING GBXL_22-1 Series 144A X
..361528-AA-0 [02/20/52 .iivvvunniiiiiiiiiiiiiiii i . 06/20/2025 . |Paydomn ....eeeeniiiiiiiiiiiiiiiiiins Joiinnnniiiiinees foeeneeenns 89,343 |t 89,343 [............ 89,300 [............ 89,316 [....ccevunnnnns [ U P [ T P [U 89,343 [....oovvnnnnnns [ P U [ PP 1,069 ). 02/20/2052 . |1.C FE ....
1719999999. Subtotal - Asset-Backed Securities - Non-Financial Asset-Backed Securities - Full
Analysis - Lease-Backed Securities - Full Analysis (Unaffiliated) 2,772,103 2,772,103 2,771,926 2,772,040 0 62 0 62 0 2,772,103 0 0 0 69,704 XXX XXX
ARBYS FUNDING LLC ARBYS_20-1A Series 144A
..038779-AB-0 |3.237% 07/30/50 . 04/30/2025 . | Paydown ... ... 18,750 ... 18,927 |............18,816 |.... ..18,750 |.. . 07/30/2050 . |2.C FE ....
DB MASTER FINANCE LL |
..233046-A0-4 [2.493% 11/20/51 ..oovvviniiiiiiii . 06/22/2025 . |Paydonn ....cevueiiiiiiniiiiiiiiinn fenneeeeiiies feeeeens 30,000 f........... 30,000 |oeeerennnnns 30,000 |eeernnnnnns 30,000 |oveeenniininns [ PR (VN P [ PR (VN P (U P 30,000 |.eevvunnninnns (VN P [ PO [V 374 |. 11/20/2051 . |2.B FE ....
DRIVEN BRANDS FUNDING LLC HONK Series 144A
..26209X-AA-9 [3.786% 07/20/50 . 04/20/2025 . | Paydown ... . 07/20/2050 . |2.C FE ....
DRIVEN BRANDS FUNDIN
..26209X-AC-5 [83.237% 01/20/51 .oevvveniiiiiiiiiiiieiiiieees . 04/20/2025 . | Paydoun . 01/20/2051 . |2.C FE ....
DRIVEN BRANDS FUNDING LLC HONK Series 144A
.. 26209X-AF-8 | 7.393% 10/20/52 ....cevvvnniiiiiiiiieieiiinis . 04/20/2025 . |Paydomn ..ccvvunniiiiiiniiniiiiiinn feneeeeeiiiiees feeeeeeeens 10,000 |.eeeennnnns 10,000 [oeeenneene 10,000 f[o.oeeeenne 10,000 [ooiiivinnnnns [ PR (VN P [ PR (1 P (U P 10,000 |...ocevvvennnns (1 P [ PO [V 370 |. 10/20/2052 . |2.C FE ....
JACK IN THE BOX FUNDING LLC JA Series 144A
..466365-AE-3 [4.136% 02/26/52 .| 05/25/2025 . [Paydown .......coeeiiiiiiiiiininnnns s s . .. . 02/26/2052 . |2.B FE ..
..62927#-AK-2 |NFL VENTURES LP  2.730% 04/15/31 .. |- 04/15/2025 . |Redemption 100.0000 . .... 176,018 ... 176,018 |.... 176,018 |.. . 04/15/2031 . |1.E FE ..
SONIC CAPITAL LLC SONIC_20-1A Series 144A
..83546D-AJ-7 [4.336% 01/20/50 .eevvveneeeeeeiee e . 06/20/2025 . |Paydomn .eevveuneeeeerniiieeeeeennin feeeeeeeenieeeee [ereeeeeenan 5,000 foeeeeernnnnns 5,000 |eeereuinnnns 5,000 |oeeerennnnnns 5,000 |eeeriinnnns (U1 PO (VI PO [ PO (VI PO [V IO 5,000 |oeeueeeeennnnn (VI PO [ PO [V PO 90 |. 01/20/2050 . |2.B FE ....
SONIC CAPITAL LLC SONIC_21-1A Series 144A
..83546D-A0-1 [2.636% 08/20/51 ..eeeeieeeieiieeeeeeee e . 06/20/2025 . |Paydomn .eeevuuueeeeennieeeeeennnn e eeeeneees feeeeeeeens 25,000 fooeeeennen 25,000 |....covnnnnn 25,000 |....cevennns 25,000 |.oeeeeennnnnnns (U1 PO (VI PO [ PO (VI PO 0 Joeeeeees 25,000 |eeeerunieeeens (VI PO [ PO [V AU 275 |. 08/20/2051 . |2.B FE ....
SUBWAY FUNDING LLC SUBWAY_24-1 Series 144A
..864300-AA-6 |6.028% 07/30/54 . 04/30/2025 . | Paydown ... . 07/30/2054 . |2.B FE ....
SUBWAY FUNDING LLC SUBWAY_24-1 Series 144A
..864300-AC-2 [6.268% 07/30/54 .....eoeeeeeeeeeeeeeeee e . 04/30/2025 . | Paydoun . 07/30/2054 . |2.B FE ....
WENDYS FUNDING LLC WEN_19-1A Series 144A
..95058X-AG-3 |3.783% 06/15/49 .. . 06/15/2025 . | Paydown ... . 06/15/2049 . |2.B FE ....
WENDYS FUNDING LLC
..95058X-AL-2 [2.775% 06/15/51 ..oeuueiiiiiiiiiaeeieiniiiaeeeeeees . 06/15/2025 . |Paydomn .eeevvuueeeeinniineeeennns Jornnnneeeeennnnnnaes feaaaeeeees 25,009 |.ieoeenes 25,009 [...ccoeennns 25,009 [..iceernnnns 25,009 [.ieieennanns (U I 0 Joeeeanraeenes (U T 0 Joeeeniareeenes [V N 25,009 [....coonnnnnnns 0 Joeeeniaraeenes (U T [ PP 347 |. 06/15/2051 . |2.B FE ....
1739999999. Subtotal - Asset-Backed Securities - Non-Financial Asset-Backed Securities - Full
Analysis - Other Non-Financial Asset-Backed Securities Securities - Full Analysis (Unaffiliated) 343,217 343,217 343,439 167,281 0 (82) 0 (82) 0 343,217 0 0 0 5,359 XXX XXX
1889999999. Total - Asset-Backed Securities (Unaffiliated) 101, 103,035 101,095,864 100,904,862 97,428,986 0 203,539 0 203,539 0 101,093,036 0 10,000 10,000 2,587,437 XXX XXX
1899999999. Total - Asset-Backed Securities (Affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
1909999997. Total - Asset-Backed Securities - Part 4 101, 103,035 101,095,864 100,904,862 97,428,986 0 203,539 0 203,539 0 101,093,036 0 10,000 10,000 2,587,437 XXX XXX
1909999998. Total - Asset-Backed Securities - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
1909999999. Total - Asset-Backed Securities 101, 103,035 101,095,864 100,904,862 97,428,986 0 203,539 0 203,539 0 101,093,036 0 10,000 10,000 2,587,437 XXX XXX
2009999999. Total - Issuer Credit Obligations and Asset-Backed Securities 476,368,054 485,447,844 484,048,064 471,451,920 829,993 974,285 0 1,804,278 0 483,465,937 0 (7,097,882) [ (7,097,882) 9,965,273 XXX XXX
4509999997. Total - Preferred Stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
4509999998. Total - Preferred Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
4509999999. Total - Preferred Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
5989999997. Total - Common Stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5989999999. Total - Common Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
5999999999. Total - Preferred and Common Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
6009999999 - Totals 476,368,054 XXX 484,048,064 471,451,920 829,993 974,285 0 1,804,278 0 483,465,937 0 (7,097,882) | (7,097,882) 9,965,273 XXX XXX




STATEMENT AS OF JUNE 30, 2025 OF THE ENACT MORTGAGE INSURANCE CORPORATION

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

EO06, EO7, EO8, E09, E10, E11, E12



STATEMENT AS OF JUNE 30, 2025 OF THE ENACT MORTGAGE INSURANCE CORPORATION

SCHEDULE E - PART 1 - CASH

Month End Depository Balances

1 2 3 4 5 Book Balance at End of Each Month
During Current Quarter
Amount of Amount of 6 7 8
Restricted Interest Received | Interest Accrued
Asset | Rate of | During Current at Current
Depository Code | Interest Quarter Statement Date First Month Second Month Third Month

Bank Of America .........ccccocen.. Dallas, TX / Tampa, FL oo | oo Joreeeeeeieeeeeeeeees oo o (17,996)]...ccceeene 560,899 |.............. 915,246
Bank Of New York Mellon ........ New York, NY .o fooeeeeeeeees forereeeene oo s o 1,069,985 |............ 1,079,506 |............ 3,094,513
Deutsche Bank ........................ New York, NY oo | foeeeeseneee [ v oo 5,150,245 |............... 346,244 |........... 3,999,287
0199998. Deposits in ... depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Open Depositories XXX XXX 28,669 62,037 25,000
0199999. Totals - Open Depositories XXX XXX 0 0 6,230,903 2,048,686 8,034,046
0299998. Deposits in ... depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Suspended Depositories XXX XXX
0299999. Totals - Suspended Depositories XXX XXX 0 0 0 0 0
0399999. Total Cash on Deposit XXX XXX 0 0 6,230,903 2,048,686 8,034,046
0499999. Cash in Company's Office XXX XXX XXX XXX

0599999. Total - Cash

6,230,903

2,048,686

8,034,046

E13




I4E

STATEMENT AS OF JUNE 30, 2025 OF THE ENACT MORTGAGE INSURANCE CORPORATION

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter
1 2 3 4 5 6 7 8 9
Restricted
Asset Stated Rate of Book/Adjusted Amount of Interest Amount Received
CUSIP Description Code Date Acquired Interest Maturity Date Carrying Value Due and Accrued During Year
0489999999. Total - Issuer Credit Obligations (Unaffiliated) 0
0499999999. Total - Issuer Credit Obligations (Affiliated) 0
0509999999. Total - Issuer Credit Obligations 0
09248U-71-8 ....... BLACKROCK LIQUIDITY:TEMPFUND | 05/15/2025 .......... 15,107,000
60934N-50-0 ....... FEDERATEDGOVT OBLIG FUNDINST 06/24/2025 .......... 49,746,000 |..
825252-40-6 . . [AIM STIT TREASURYCASH MGMT ... 06/30/2025 . . 18,570,000 |.. .0
857492-55-7 ........ STATE STREET INSTITUTIONAL TRE 05/16/2025 .......... 49,665,000 |.. ... 201,541
8209999999. Subtotal - Exempt Money Market Mutual Funds - as Identified by the SVO 133,088,000 201,541
8589999999. Total Cash Equivalents (Unaffiliated) 133,088,000 201,541
8599999999. Total Cash Equivalents (Affiliated) 0 0

133,088,000

201,541

8609999999 - Total Cash Equivalents




	scan_430017714_2025-08-14-11-18-43.pdf
	2Q25_Corp80_EMICO_Qrtly Stmt with siged Jurat.pdf
	Cover Page - 
	Jurat
	Assets Page
	Liabilities, Surplus and Other Funds
	Statement of Income
	Cash Flow
	Notes to Financial Statement
	General Interrogatories - Part 1 - Common
	General Interrogatories - Part 1 - Financial
	General Interrogatories - Part 1 - Investment
	Page: 2

	General Interrogatories - Part 2
	Schedule F - Ceded Reinsurance
	Schedule T - Exhibit of Premiums Written
	Schedule Y - Part 1
	Schedule Y - Part 1A
	Schedule Y - Part 1A - Explanations
	Page: 1

	Part 1 - Loss Experience
	Part 2 - Direct Premiums Written
	Part 3 - Loss Reserve Development
	Supplemental Interrogatories
	Schedule A - Verification
	Schedule B - Verification
	Schedule BA - Verification
	Schedule D - Verification

	Schedule D - Part 1B
	Schedule DA - Part 1
	Schedule DA - Verification

	Schedule DB - Part A - Verification
	Schedule DB - Part B - Verification
	Schedule DB - Part C - Section 1
	Schedule DB - Part C - Section 2
	Schedule DB - Verification
	Schedule E - Part 2 Verification
	Schedule A - Part 2
	Schedule A - Part 3

	Schedule B - Part 2
	Schedule B - Part 3
	Schedule BA - Part 2
	Schedule BA - Part 3
	Schedule D - Part 3
	Page: 1
	Page: 2
	Page: 3

	Schedule D - Part 4
	Page: 1
	Page: 2
	Page: 3
	Page: 4
	Page: 5
	Page: 6
	Page: 7
	Page: 8

	Schedule DB - Part A - Section 1
	Schedule DB - Part A - Section 1 - Description of Hedged Risk(s)
	Schedule DB - Part A - Section 1 - Financial or Economic Impact of the Hedge
	Schedule DB - Part B - Section 1
	Schedule DB - Part B - Section 1 - Description of Hedged Risk(s)
	Schedule DB - Part B - Section 1 - Financial or Economic Impact of the Hedge
	Schedule DB - Part B - Section 1 - Broker Name
	Schedule DB - Part D - Section 1
	Schedule DB - Part D - Section 2 - By Reporting Entity
	Schedule DB - Part D - Section 2 - To Reporting Entity
	Schedule DB - Part E
	Schedule DL - Part 1
	Schedule DL - Part 2
	Schedule E - Part 1
	Schedule E - Part 2




